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REF: ABK/BA/119
Date: 23 July 2026

To: Boursa Kuwait

Dear Sirs,

A2 ~
dBK \J

Subject: Credit Rating Disclosure

Reference is made to the above-mentioned subject, and in compliance
with chapter four (Disclosure of Material Information) of Rule Book
(Disclosure and Transparency) of CMA executive bylaws of Law No. 7 of
2010 regarding the establishment of the Capital Markets Authority and
Regulating Securities Activity and its amendments.

Please be informed that Moody’s Ratings Agency has issued its credit
rating report for Al Ahli Bank of Kuwait,

Attached is the Appendix (8) ‘Disclosure of credit rating form.

Best Regards,
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"Fawzy Al-Thunayan
GM, Board Affairs

AL AHLI BANK OF KUWAIT K.5.C.P.

PO Box 1387, Safat 13014 Kuwait

T +{965) 2290 7000 F +{965) 2242 4557

SWIFT ABKKKWKW

Authorized, Issued & Paid up Capital KD 274,865,010.800
Commercial Registry No. 3705

NO271

f!/

Ahlan Ahli 1 835 899
eahli.com

RP 04/26

el po®
( £ J
dBK @J \éﬁ

“Lanx oF ke

U A< P VS TR

s IY 1 5Laall WAV L o

+HAT0) YYEY £ooV uSla +{A10) YTR Veor Lisla
ABKKKWKW Coisgs

s YVEATE Y At fuas £ gbaadly soually 7 pnadl clidl e uly
YVeo ool St o3y

RD04/26



Appendix 8
Disclosure of Credit Rating Form

Date

Name of Listed Company Al Ahli Bank of Kuwait (KSCP)

Moody’s Investors Service

Entity who issues the rating

Long Term CRR: A1
Outlook: Not Assigned
Long Term Debt: (P) A2
Ratig cagor Outlook: Not Assigned
LT Bank Deposits: A2

Outlook: Stable

Al Ahli Bank of Kuwait K.S.C.P.’s (ABK) Long Term Counterparty
Risk Rating — Foreign Currency (A1), Long-Term Debt — Foreign
Currency (P A2), and Long-Term Deposit Rating (A2), reflect Strong
asset quality with low NPLs and very high provisioning coverage,
comfortable liquidity with a good deposit base, and very high
Rating Implications probability of government support in the event of need.

The stable outlook of Al Ahli Bank of Kuwait's long-term deposit
ratings reflects the bank's strong asset quality metrics and high
provisioning coverage.

Rating effect on the status of the R RiliEIIsEIRDiL48
company

Outlook Stable

Al Ahli Bank of Kuwait K.S.C.P.'s (ABK) A2 long-term deposit ratings
benefit from four notches of government support uplift from the
bank's baa3 Baseline Credit Assessment (BCA), which reflects our
assessment of a very high probability of support from the
Government of Kuwait (A1 stable) in the event of need.

e R R rrregee ABK's standalone BCA of baa3 reflects its solid asset quality,
executive summary substantial loan-loss reserves, sound capitalisation and ¢, which
together provide meaningful protection against potential asset-
quality and liquidity risks. We consider these positive structural
factors as adequate buffers for the bank to potentially absorb the
effects from the Iran-USA conflict in the Middle East.

These strengths are balanced by modest, although improving,
profitability, as well as elevated single-name credit concentration




risks and exposure to relatively higher-risk sectors. The BCA also
takes into consideration ABK's exposure to operations in relatively

weaker

which adds to the bank's risk profile despite contributing to earnings
diversification, alongside structural funding risks stemming from its
elevated loan-to-deposit ratio and a concentrated deposit base.

Credit Strengths

-
>

>
>

»

Credit Challenges

» Modest, although improving, profitability.

» Elevated single-name credit concentration risks that make
the bank vulnerable to the currently weak operating
environment.

» Structural funding risks from elevated loan-to-deposit ratio
and concentrated deposit base.

» Exposure to relatively weaker operating environments,
notably Egypt.

Outlook

The stable outlook on ABK's long-term deposit ratings reflects the
unchanged capacity of the Government of Kuwait to extend support
to banks in case of need, as well as our expectation that the bank will
maintain sound capitalisation, strong liquidity buffers and substantial
loan-loss reserves, with profitability expected to recover after near-
term pressure from a higher cost of risk stemming from the regional

conflict.

Factors that could lead to an upgrade

Upward pressure on the bank's deposit ratings could stem from a
sovereign rating upgrade. The bank’s BCA could face upward
pressure in the event of a material and sustained strengthening of its
standalone credit fundamentals, including enhanced profitability,
improved asset quality, greater business diversification, or a
meaningful reduction in concentration risks.

Factors that could lead to a downgrade

Downward pressure on the bank's deposit ratings could result from
a sovereign rating downgrade. ABK's BCA could come under
downward pressure should there be a significant deterioration in
asset quality, profitability, or liquidity — particularly if driven by a
prolonged disruption to economic activity stemming from the
ongoing regional conflict. In addition, any material capital hit
stemming from its foreign operations, could also trigger a BCA
downgrade. A diminished willingness or capacity on the part of the

operating environments, notably Egypt (Caal positive),

Solid asset quality supported by substantial loan-loss
reserves.

Strong liquidity buffers supported by a stable deposit base.
Sound capitalisation providing meaningful loss-absorption
capacity.

Very high probability of government support in the event of
need.




government to provide support to the banking system would also |
weigh negatively on deposit ratings.

The issuer of this disclosure bears the full responsibility for the correctness, accuracy, completeness of
the information herein provided, and acknowledges that they have exercised due diligence to avoid any
misleading, incorrect or incomplete information, without any liability on the part of either Capital Markets
Authority or Boursa Kuwait regarding the contents of this disclosure, and without any liability, whatsoever,
on their part for any damages that may be incurred by any person as a result of publishing this disclosure
or allowing it to be published through their electronic systems or website or as a result of using this

disclosure in any other manner.
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