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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

ol
Stateme=nt
2025-06-30 2026-06-30
135,200 maluesy palill (3lasdl)) 20 Gle
(16.90%) 1,170,543 972,665 Net Pro®Fit (Loss) represents the amount
attribut==ble to the owners of the parent Company
iy ALl meed! (5ylens) A
(16.90%) 3.16 568 _ , _ i i ?
Basic & Diluted Earnings per Share
Aglazll Slagasl
(27.87%) 2,786,871 2,010,288 : 5 ik
Current Assets
Elagmsll Jlaan)
0.22% 78,802,683 78,979,945 seolld
Total As= sets
Uglazll = lgllall
(3.95 %) 1,182,290 1,135,548 0 S o i
Current Liabilities
b I dlaz|
(0.50%) 37,175,856 36,989,670 o it
Total Li=xabilities
A1 38, 40 maliney Laladl AU Bods Jlon
0.87% 41,626,827 41,990,275 Total Ecaguity attributable to the owners of the
Parent C”ompany
Al ATl sl Jlez)
(3.58%) 2,716,371 2,619,235 )
Total Opoerating Revenue
s atl (5laesd)) sl Gl
(14.02%) 2,165,548 1,861,853 : Dliesty
Net Ope=rating Profit (Loss)
801 UL Laly / BeS 1AL L)
it ool - Fodall JUI (ol / 2S1ALL 5
Accumum=s lated Loss / Paid-Up Share Capital
Financial Results Form AU Sbl) 33 2 3500
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Statement

2025-06-30 2026-06-30

AN 3G, AT alives ol (8Ll ! $lia

(11.45%) 636.382 563 539 Net Profit (Loss) repmresents the amount
: ! : attributable to the cwners of the parent
Company
=aaally Ll | (3les) Az
(11.45%) 1.72 1.52 - ,’ el 5 7
Basic & Diluted Earrmings per Share
Al A0 sl Sles]
(11.85%) 1,486,338 1,310,014 e 2y
Total Operating Rev—enue
Bl a0 (Bylucd!) oy dlo
(11.37%) 1,139,533 1,009,933 _ o Sesllell
Net Operating Profi—t (Loss)
® Not Applicable for first Quarter ol e gann¥ @

Despite the incrfease in operating .revenues con’}pared ST AR s g e i S0 Sl 8 o3zl G oyl
to the = ame period, the decrease is due to profits

from thme sale of a property that were included in the
compa =ison period of the previous year.

PL"“ o diylall aAad é e e ] lis s ] C,L.-" o éb oo lassdl
A

Zero [ i

Financial Results Form LU ULl s 3ges
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1. | Unqualified Opin @on 4] Isiomin a4 | .1
2. | Qualified Opinior— [} Ios—zad| .2
3. | Disclaimer of Opi nion 0 =B ) e | 3
4. | Adverse Opinion O rns oy | 4
In the event of selectzingitem No. 2, 3 or 4, Buaiomd 535 2 Ty ey Lol Sy
the following table m wstbe filled out, and this form is not diiad ony ol L MaiSlo pigaill 1in ymminy Yo o JL Joazl!
considered complete= unless it is filled.
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o (REA PR
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Bonus Share
6>l Slags
=N RAN)
Other Dividend
Lishiaazis
=Y Y elipisipas
No Dividends
Slasayl sdle JUI e, 3als3
=V ey ¥ G ¥
Issue Premium Capital Increase
w i W g s
EERERY PRRR i

Capital Decrease
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250,000 - 250,000 - 5 A LS Gl i a (eSS
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Ernst & Young Tel:  +965 2295 500
Al Aiban, Al Osaimi & Partners Fax: +965 2245641

P.O.Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17* Floor httos:/iwww.ey.com
St_\:pe the.fuwre Al Soor Street, Mirgab
wwith confidence Safat 13001, State of Kuwait

EREPORT ON REVIEW OF INTERIM CONDENSED CO=MNS@ L EDATED FINANCIAL
ENFORMATION TO THE BOARD OF DIRECTORS OF WMENARA & REAL ESTATE
ENVESTMENT COMPANY K.S5.C.P.

F ntroduction

WWe have reviewed the accompanying interim condensed consolidated sst=atemme emnt -of financial position o
MWijara & Real Estate Investment Company K.S.C.P. (the “Parent € <osmmapramy” ) and its subsidiarie:
C collectively, the “Group™) as at 30 June 2026, and the related interim cormdlemsed comnsolidated statement o
porofit or loss, interim condensed consolidated statement of comprehensivee arncoxme for the three months anc
s ix months periods then ended, interim condensed consolidated statement= «© f «cla ng es in equity and interin
—ondensed consolidated statement of cash flows for the six months periocd tEhen emndled The management o
the Parent Company is responsible for the preparation and present=atieora o ®his interim condensec
—onsolidated financial information in accordance with International A <ceceowaratings Standard 34 “Interin
Financial Reporting”. Our responsibility is to express a conclusion on th € ®mntexian condensed consolidate
Financial information based on our review.

Scope of Review

WWe conducted our review in accordance with International Standard on Re=v & v EErmigagements 2410, “Reviey
of Interim Financial Information Performed by the Independent Auditor cmf™ t hez Ewatiay”. A review of interin
#inancial information consists of making inquiries, primarily of persosn s mesporasible for financial an
aaccounting matters, and applying analytical and other review procedures . /™ xeviewv is substantially less i
sscope than an audit conducted in accordance with International Standards ce1m A u«di tin_gand consequently doe
1ot enable us to obtain assurance that we would become aware of all s®mgzmificammt matters that might b
& dentified in an audit. Accordingly, we do not express an audit opinion.

«onclusion
Mased on our review, nothing has come to our attention that causes us € brelicves that the accompanyin,

& nterim condensed consolidated financial information is not prepared, in alll r™n=ateer-ial respects, in accordance
=with IAS 34.

MReport on Other Legal and Regulatory Requirements

W urthermore, based on our review, the interim condensed consolidated fin-amn <& all i mfomation is in agreemer
=with the books of account of the Parent Company. We further report that_, &£ ®h e be stof our knowledge an
Boelief, we have not become aware of any violations of the Companies La=ww~ N o- X o 12016, as amended, an
| ts executive regulations, as amended, or of the Parent Company’s Mesr1aosraam du m of Incorporation an
_Articles of Association, as amended, have occurred during the six-mont™h poersod nded 30 June 2026 th:
mmight have had a material effect on the business of the Parent Company cer o its fimnancial position.

“We further report that, during the course of our review, we have not beccorrme a w-are of any violations of tl
worovisions of Law No. 7 of 2010 concerning establishment of Capita 1 ™I amkets Authority “CMA” ar
«organization of security activity and its executive regulations, as amencdead, dAurimg the six months peric
«<nded 30 June 2026 that might have had a material effect on the businesss ef tThe P®arent Company or on i
—financial position.

A A

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY
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Tijara & Real Estate Investment Company K.S.C.P. andl Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMEN™ T «O F PROFIT OR LOSS

(UNAUDITED)
For +the period ended 30 June 2026

Rent®al income

Realised gain on sale of investment
prop»erties

Other services and operating income
Propoerty operating expenses
(Alleowance) reversal of expected credit
losse<s on tenant receivables

Net wental income
Shax-e of results of an associate

Tot=al operating income

Other income

Adrmninistrative expenses

Net foreign exchange differences

Opesrating profit

Finaance costs

PROOFIT FOR THE PERIOD BEFORE TAX

Cortribution to Kuwait Foundation for
Advancement of Science (“KFAS™)

Zak at

Nat®onal Labour Support Tax (“NLST”)

PROFIT FOR THE PERIOD

BASSIC AND DILUTED EARNINGS
PEZR SHARE (EPS)

Notes

3

Three months end™ed” Six months ended
30 June 30 June
2026 20225 2026 2025

KD KadD KD KD
1,301,044 123 3,501 2,606,094 2,456,334
- 25 0,000 - 250,000
8,970 2,837 13,141 10,037
(101,175) (71=2,524-) (184,576) (141,899)
(34,065) 1 2,549 (58,219) 65,099
1,174,774 1,41 9,363 2,376,440 2,639,571
35,137 64,046 106,166 130,680
1,209,911 1,483,109 2,482,606 2,770,251
225 =5 820 555
(217,878) 27104 76) (672,808) (538,343)
17,675 (7| ISS) 51,235 (66,915)
1,009,933 1,139,533 1,861,853 2,165,548
@21,177)  (@1=3 71) (841,665)  (940,393)
588,756 627, 162 1,020,188 1,225,155
(5,299) (e5,000a) 9,182) (11,026
(5,691) (7, 7D) (10955)  (12.453)
(14,227) (1=7,6697) (27,386) (31,133)
563,539 636,382 972,665 1,170,543
1.52 Fils 1.772 fills 2.63 fils 3.16 fils

The attached notes 1 to 11 form part of this interim condensed consolidated fi-ma=nc ial information.
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Tijara & Real Estate Investment Company K.S.C.P. ancl Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMEN'T OF COMPREHENSEVE

INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months endecal
30 June 30 June
2026 2025 2026 2025
KD KD KD KD
PROFIT FOR THE PERIOD 563,53% 636,38 2 972,665 1,170,543
Other comprehensive income:
Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:
Exchange differences arising on translation
of foreign operations 52,764 (156,647 136,466 (14222,101)
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 616,303 479,73 5

1,109,131 1,0:2=8442

The attached notes 1 to 11 form part of this interim condensed consolidated £= na.nicial information,
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTEREM CONDENSED CONSOLIDATED STATEMENT OF ETINANICIAL

POSITI®ON (UNAUDITED)
As at 30 Fune 2026

ASSETS

Bank bala=znces and cash

Account reeceivables and prepayments
Investmerz 1 inan associate
Investmeret properties

Furniture =and equipment

TOTAL ASSSETS

LIABILIT IESAND EQUITY
Liabilitiess

Account peayables and accruals
Islamic firmance payables
Employee=s’ end of service benefits

Total liabilities

Equity

Share cap® tal

Statutory =eserve

Voluntary™ reserve

Share opt#=ons reserve

Foreign cearrency translation reserve
Retained eamings

Total equeity

TOTAL L EABILITIES AND EQUITY

Khaled Awdel Alibrahim
Chief Exer<cutive Officer

The attaced notes 1 to 11 form part of this interim condensed consolidated financial informatio=sn.

Notes

Al

(Audited)
30 June 31 December
2026 2025
KD KD
1,279,284 2,437,721
731,004 721.876
7,494,294 7,491,907
69,466,862 69,324,171
8,501 14,086
78,979,945 79,989,761
1,135,548 1.318.760
34,418,635 34.537,906
1,435,487 1.401,951
36,989,670 37.258.617
37,000,000 37,000,000
1,472,641 1.472,641
831,442 831,442
142,253 142,253
452,657 316,191
2,091,282 2.968.617
41,990,275 42,731,144
78,979,945 79.989.761

) Pune
20025
KD

=.2772007
5 143864
=.4%90.395
653.58)4.964
20453

783.8402,683

=.18229
3=3.8 18770
.1 7747%

33.1 75856

3727.0=00.000
A.2-33,552
8 31442
142253

3 10799
=2.1 03781

4 1.6-26827

7,802,683

4



LTROTY I+ TSL'ROIT E 66L°01€ aradl T 1E8 765'¢eT'l 000°000°LE ¢z0z aunf 0¢ IV
(000°0s8°‘1)  (000°0S8°1) - - - - - - (£ 210N) puapralq
. v (Te1'sn - - TET'8I - = oAIDS1 AIE)UN]OA O} JAJSUBL ],

a0

YR : 101700 ; - - - potsad aty 1 AtOAH AKIUAAIdITO 110

Sﬁi ) ) SEE ) ' ‘ " oIOvHI %_UE@_%S )
CPSOLTT £PSOLI‘L - - - = = = noium atp 1oy 1jold
SRE8PP' T  8ET'BBLT TET81 0062t €sT'THI AR T6SEET'T 000°000°LE $Z0z Arenuef [ 1V
SLT'066°TF 787°160°T - LS9'TSY €STTH1 Hr1es IP9°TLY L 000°000°LE 9z0T dunf 0gIV
(000°0s8°1)  (000°0S8°1) = - = 2 - - (L @10N) puop1alg
1€1°601°1 $99°TL6 3 991°0¢1 . ? - - potad ayy Joj Swoout dAIsuAYRIdWOd [&10 ],
99%°9¢1 s - 99t°9¢1 - = - - auwooul aAIsuayaIdwos BYO
§99°TL6 §99°TL6 - : - - - - potiad o)) 10 1j0Id
PRITELTY  L19°896°T - 161°91¢€ €T Trl r1€8 P9 TLY' T 000°000°LE 970T ATenuef 11V

ay ay ay ax axy ay ay ax

Ajmba SBUIUADD ELRELN] 20442521 2043534 2042524 2442524 [pitdoo

oy pauinay] S2UDYS HOUD]SUDAY suondo divpunjo 4 dtogmprg anYs

Amnsvad ] Aouarmo DY
u312.40,]

9Z0Z dunf 0¢ papud potiad ot 10,1
(@ALIANVNN) ALINOA NI SHONVHD 40 INHWHLV.LS AALVAITOSNOD AISNIANOD WIdHLNI

SOLIEIPISNS PUE "J")'S ] Auedwo)) JUsusaAu] aJe)S [ey 29 BIefl],



Tijara & Real Estate Investment Company K. S..&«C .P. zand Subsidiaries

INTERIM CONDENSED CONSOLIDATED ST A" TEEM™MIEENT OF CASH FL. ONWS

(UNAUDITED)
For the period ended 30 June 2026

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments to reconcile profit for the period before tax to net cas=h

flows:

Allowance (reversal) of expected credit losses on tenant receivable=s

Realised gain from sale of investment properties
Share of results of an associate

Depreciation of furniture and equipment

Provision for employees’ end of service benefits
Foreign exchange (gain) loss

Finance costs

Working capital adjustments:
Account receivables and prepayments
Account payables and accruals

Cash flows from operations
Taxes paid
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Proceeds from sale of investment properties

Capital expenditure incurred on investment properties
Return on capital from an associate

Purchase of furniture and equipment

Net cash flows used in investing activities

FINANCING ACTIVITIES
Repayment of Islamic finance payables

Finance costs paid
Dividend paid

Net cash flows used in financing activities

NET (DECREASE) INCREASE IN BANK BALANCES AND CASHI

Net foreign exchange differences
Bank balances and cash at 1 January

BANK BALANCES AND CASH AT 30 JUNE

Non-cash items excluded from the interim condensed consolicd=ated

statement of cash flows:
Investment properties
Account payables and accruals

Six monthss ere ded

The attached notes 1 to 11 form part of this interim condensed ecosn sowlicAate=d financial information.

30 Juw1e
2026 2025
KD KD
1,020,188 1,225,155
58,219 (65,099)
- (250,000)
(106,166) (130,680)
5,775 6,581
199,352 55,949
(51,235) 66,915
841,665 940,393
1,967,798 1,849,214
(65,223) 31,708
(168,347) (230.800)
1,734,228 1,650,122
(91,419) (91,992)
(165,816) -
1,476,993 1,558,130
- 2,370,000
(16,435) (63,660)
164,827 152,669
(190) (5.320)
148,202 2,453,689
(109,090) (109,090)
(851,846) (945.426)
(1,824,307) (1,824,841)
(2,785,243) (2,879,357)
(1,160,048) 1,132,462
1,611 (3,555)
2,437,721 1,143,100
1,279,284 2,272,007
- (70,000)
- 70,000




Tijara & Real Estate Investraent Company K.S.C.P. and SSwu bsadiaries

NOTES TO THE INTERIM CCONDENSED CONSOLIDATE=I D> FILNANCIAL
INFORMATION (UNAUDITTED)
30 June 2026

1 CORPORATE INFORMATION

The interim condensed consolidated firmancial information of Tijara & Real Estas te Mnvesstment Company K.S.C.P.
(the “Parent Company™) and subsidiarie=s (collectively, the “Group™) for the six =mrmosmth=s ended 30 June 2026 were
authorised for issue in accordance with aresolution of the Parent Company’s Bo=ar—d  of MDirectors on 28 July 2026.

The consolidated financial statements o1 the Group for the year ended 31 Decer=1r beer 22025 were approved by the
sharcholders of the Parent Company ir the annual general assembly meeting el or 23 April 2026. Dividend
declared are disclosed in Note 7.2.

The Parent Company is a Kuwaiti publiec shareholding company registered and ine ceoxpor—ated in Kuwait on 18 April
1983, whose shares are listed in Boursa. Kuwait. The registered postal address of — tIhe Paarent Company is P.O. Box
5655, Safat, 13057 Kuwait.

The Parent Company is principally engae ged in the following activities in accordarmc < ~witHh Islamic Shari a principles
as approved by the Group's Fatwa and Shari‘a Supervisory Board.

»  Purchase and sale of land and re=al estate and exchange thereof; construe=tirmg t>uildings, commercial and
residential complexes, and lease amnd rental thereof.

Management of own properties ame d of third parties both inside and outside= EFRmawaait.

Sale and purchase of securities of «<companies carrying on similar activities —

Development and building of real estate properties for the Group and for tkni v pamrties.

Maintenance works of buildings amnd real estate properties owned by the Gr—o gD, ircluding civil, mechanical,
air-conditioning works to preserve= all buildings and properties.

» Investing in equities and other inv «estments.

vy vywvyw

21 BASIS OF PREPARATION AND CHANGES TO THE GROUP'SS A «CC<OUNTING POLICIES

The interim condensed consolidated fin=ancial information for the six months ende=dl = 0 Jwmane 2026 has been prepared
in accordance with International Accoumting Standard 34 “Interim Financial Rep>cer#ing=". The Group has prepared
the interim condensed consolidated fire ancial information on the basis that it w=1l econ—tinue to operate as a going
concern.

The interim condensed consolidated fin=ancial information does not contain all inf=o=1mnati on and disclosures required
for full consolidated financial statemen-ts and should be read in conjunction withm #®h < Geroup’s annual consolidated
financial statements for the year ended 31 December 2025. Further, results for the=e s® x-rmnonth period ended 30 June

2026 are not necessarily indicative of tEhe results that may be expected for the fimn=armcia year ending 31 December
2026.

2.2 NEW STANDARDS, INTEEIRPRETATIONS AND AMENDMENT=S A DOPTED BY THE GROUP

The accounting policies adopted in the preparation of the interim condensed cepmns oliedated financial information
are consistent with those followed in tkhe preparation of the Group’s annual corm sen ¥ ida—ted financial statements for
the year ended 31 December 2025, except for the adoption of new standards ef feective as of 1 January 2026. The
Group has not early adopted any stamndard, interpretation or amendment thamt lmas been issued but is not yet
effective.

Several amendments apply for the fir-st time in 2026, but do not have any i=1e p=act on the interim condensed
consolidated financial information of £he Group.




Tijara & Real Estate Investment Company K.S.C.P.__and Subsidiarics
NOTIEES TO THE INTERIM CONDENSED CONSOLIEDATED FINANCIAL
INFORMATION (UNAUDITED)

30 Jurne 2026
2.2 NEW STANDARDS, INTERPRETATIONS AND AMEND EMENTS ADOPTED BY THEZ (GIROIUP
(CONTINUED)

Classiffication and Measurement of Financial Instruments (Amermdments to IFRS 9 and IFERS 7)) -1

Januamy 2026

The Armendments include:

» A clarification that a financial liability is derecognised on the ‘set—tlement date’ and the introdu—ticom ofan
ac<counting policy choice (if specific conditions are met) to derecog=nise financial liabilities settle-«d vas dmm g an
electronic payment system before the settlement date.

» Additional guidance on how the contractual cash flows for financi al assets with environmental, so=cial and
corrporate governance (ESG) and similar features should be assesse=d.

» Clarifications on what constitute ‘non-recourse features’ and wha —t are the characteristics of comtracteaally
lirmked instruments.

» Thaeintroduction of disclosures for financial instruments with contmingent features and additional disc loesure
requirements for equity instruments classified at fair value througlm other comprehensive income (F V().

The anmendments had no impact on the Group’s interim condensed conssolidated financial informatiorm.

Annuzml Improvements to IFRS Accounting Standards - Volume 11

In July- 2024, the International Accounting Standards Board (“TASB”) i=ssued nine narrow scope amermdrmemts as
part of™ its periodic maintenance of International Financial Reporting SStandard (“IFRS”) accounting st=armd=ards.
The armendments include clarifications, simplifications, corrections or echanges to improve consistenc—y  irm ILFRS
| First—time Adoption of International Financial Reporting Standards, IIFRS 7 Financial instruments: EDissc lc»sure
and its accompanying Guidance on implementing IFRS 7, IFRS 9 Finamncial Instruments, IFRS 10 Cosns.«oRicated
Financ1al Statements and [AS 7 Statements of Cash Flows.

The ammendments will be effective for reporting periods beginning on or  after 1 January 2026. Earlier =pr>13 c=tion
is perncitted and must be disclosed.

The armendments had no impact on the Group’s interim condensed con=solidated financial statements.

3 BASIC AND DILUTED EARNINGS PER SHARE (EPS)

Basic EEPS amounts are calculated by dividing the profit for the period by  the weighted average number =of <oxd dnary
shares outstanding during the period (excluding treasury shares). Dilutecd EPS is calculated by dividings tHhe porofit
for the period by the weighted average number of ordinary shares outstanedding during the period (excludizmg tr—e=asury
shares» plus the weighted average number of ordinary shares that woulld be issued on the conversior cef aMl the
dilutives potential ordinary shares into ordinary shares. As there are no d=lutive instruments outstandings, besassies and
diluted eamings per share are identical.

Three months endeel Six months erF1de=c®
30 June 30 June
2026 20=5 2026 2025
Profit For the period (KD) 563,539 66,382 972,665 11 7€,543
Weigh ted average number of
sharess outstanding (Shares) 370,000,000 370,0€0,000 370,000,000 3—70_00C),000
Basic =and diluted EPS (fils) 1.52 fils 1. 72fils 2.63 fils 3 _1 6fils

There have been no other transactions involving ordinary shares or— potential ordinary shares bestvsvesemn the
reporting date and the date of the authorisation of this interim condense=d consolidated financial infor—m=ataom.




Tijara & Real Estate Investment Company K.S.C.P. and. Sulbs-1d iaries

NOTES TO THE INTERIM CONDENSED CONSOLIDAT 1D FEN A NCIAL
INFORMATION (UNAUDITED)
30 June 2026

4 INVESTMENT IN AN ASSOCIATE

The Group has 31% (31 December 2025: 31% and 30 June 2025: 31%) i mterest in A1 Madar Al Thahabia
Company W.L.L. (“Al Madar™), a limited liability company which is invol. veeed 3n mream]l state activities in the
Kingdom of Saudi Arabia. Al Madar is a private entity that is not listed on =y~ p»ub lic e><change. The Group’s
interest in Al Madar is accounted for using the equity method in the interimm <o nederse-d «consolidated financial
information. The reconciliation with the carrying amount of the investment in t=h e imter—imn. condensed consolidated
financial information are set out below:

CAv=di Zed)
30 June 31 De=ce=mber 30 June
2026 Z0=25 2025
KD KD KD
Opening net assets 7,491,907 7.8 1,205 7,581,205
Share of results 106,160 129,635 130,680
Return of capital (164,827 7 (1 52,669) (152,669)
Foreign currency translation adjustment 61,048 C66,264) (68,821)
Closing net assets 7,494,291 7,=49 1,907 7,490,395
5 INVESTMENT PROPERTIES
ALt dF zed)
30 June 31 De=cember 30 June
2026 =025 2025
KD Kro KD
At the beginning of the period / year 69,324,17 1 658,57 9,536 68,579,536
Capital expenditure 16,43-5 6 3,660 63,660
Net gain from fair value remeasurement - 14210 -
Exchange differences 126,256 (13 3,235) (138,232)
At the end of the period / year 69,466,86=2 9, 324171 68,504,964

During prior period, the Group disposed two investment properties classified a=s Thesld fomr salewith carrying value
of KD 2,190,000 to third party for a total consideration of KD 2,440,000 sreesmulingg im = gain of KD 250,000
recorded in the interim condensed consolidated statement of profit or loss.

As at 30 June 2026, certain investment properties amounting to KD 6,901 ,4-34 (=1 December 2025: KD
6,885,000 and 30 June 2025: KD 7,250,000) are held in the name of a Islarm3c fAEna_nc3al institution under Ijara
agreement and certain investment properties amounting to KD 35,950,000 (2 1 EDece=mibex 2025: KD 35,950,000
and 30 June 2025: KD 34,726,660) are pledged as a security against Muraba h= ag=resenmemt (Note 6).

As at 30 June 2026, certain investment property amounting to KD 1,253,369 (S B IDecemmnbeer2025: KD 1,253,369
and 30 June 2025: KD 1,257,992) is included as part of foreign real-estates gpeor®foMio nmanaged by an external
portfolio manager.

As at 30 June 2026, certain investment properties amounting to KD 9, 936&,595 (31 December 2025: KD
9,865,793 and 30 June 2025: KD 9,709,972) are under joint operation arrae n gesneerts.. tke recognized amounts
represent the Group’s proportion of the properties' fair value. The Group reeco»gmisee thhe related rental income,
operating expenses, rent receivables and accrued expenses on the basis of itss p>r-opor—tiom.

The valuations of investment properties were performed at 31 December 2 025 by mndlependent valuers with
recognised and relevant professional qualification and experience in thee 1<ocation.s and categories of the
investment properties being valued. The fair value for local properties was de=t<emmmine=d to bethe lower of the two
values using income capitalisation method (level 3 of fair value measuremens tJ», <c»ns idesrimng the nature and usage
of each property. The fair value for foreign properties was determined usi m=2 irmco=me capitalisation approach.
Valuation of the Group’s investment property portfolio is performed on an amratmall beasi= a = management believes
that there are no significant circumstances that have arisen during the period, wwrh@ch m 2y have an impact on fair
value.




NOTES TO THE INTERIM CONDENSED CONSOLIDAT EID FFI'N _ANCIAL

INFORMATION (UNAUDITED)
30 June 2026
6 ISLAMIC FINANCE PAYABLES
*Ijara Tawarruq = *AAu ya baha Total
KD KD =D KD
30 June 2026
Gross amount 5,344,929 4,368,439 34,1 8<4,051 43,897,419
Less: deferred finance costs (1,174,080) (465,139) (7=8=39_565) (9,478,784)
4,170,849 3,903,300 26,344,486 34,418,635
31 December 2025 (Audited)
Gross amount 5,455,080 4,592,321 3,8| 100,946 44,858,347
Less: deferred finance costs (1,282,549) (577.117) (8 .4650_.775) (10,320,441)
4,172,531 4,015,204 26,350,171 34,537,906
30 June 2025
Gross amount 5,069,971 4,880,295 365,396,680 46,346,946
Less: deferred finance costs (730,332) (754,280) C 10-,03 [564) (11,528,176)
4,339,639 4,126,015 265,353,116 34,818,770

Islamic finance payables represent facilities obtained from Islamic financial ins=ti®utiomns armad cary an average profit
rate of 1.25% to 2.25% (31 December 2025: 1.25% to 2.25% and 30 June 202=: 1 .25%= to 2.25%) per annum over
the Central Bank of Kuwait discount rate. Islamic finance payables are mainlly dwe withinlto 9 years from the
reporting date.

*As at 30 June 2026, Tjara payable are secured by investment properties of KD  6,.9®1 _4=4 (31 December 2025: KD
6,885,000 and 30 June 2025: KD 7,250,000) (Note 5).

#*Ag at 30 June 2026, Murabaha payable are secured by investment propertie=s o® KZD 35,950,000 (31 December
2025: KD 35,950,000 and 30 June 2025: KD 34,726,660) (Note 5).

The Group did not breach any of its Islamic finance arrangements, nor did it de=faawm 1t ©n  aray other of its obligations
under its Islamic finance arrangements.

7 EQUITY

71 Share capital

At 30 June 2026, the authorised, issued and fully paid-up capital of tthe MPar—ermt Company comprises of
370,000,000 (31 December 2025: 370,000,000 and 30 June 2025: 370,000,00@0) sThamress o 100 filseach. All shares
are paid in cash.

(7] Distributions made and proposed

The Board of Directors in their meeting held on 5 March 2026, proposed a ccasslw dimviede=nd of 5% (2024: 5%) of
the paid-up share capital 5 fils per share amounting to KD 1,850,000 for tThe =y/ez=ar =emded 31 December 2025
(2024: 5 fils per share amounting to KD 1,850,000). The proposed dividened fo»r the= y <ar ended 31 December
2025 were approved by the shareholders of the Parent Company at the annu=al g <ene=rzal mmeeting (AGM) held on
23 April 2026.

Dividend paid during the period amounted to KD 1,824,307. Dividends pay=—alol € ams =at 30 June 2026 amounted
to KD 197,919 (31 December 2025: KD 172,226 and 30 June 2025: KD 179__ 653 ) =and rcorded within “account
payables and accruals” in the interim condensed consolidated statement of fil& n=armci=al goo=sition.

10



Tijara & Real Estate Investment Company K.S.C_.P®. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSCOOLEDATED FINANCIAL
INFORMATION (UNAUDITED)
30 June 2026

8 RELATED PARTY DISCLOSURES

These represent transactions with major sharcholders, directors, executiwe officers and key management pemesonnel
of the Group, close members of their families and companies of whickn the ey are principal owners or over whisch they
are able to exercise control or significant influence entered into by £=he Group in the ordinary course of bi=asiness.
Pricing policies and terms of these transactions are approved by the FPare=nt Company’s management.

There were no transactions and balances other than those with key meamna=sement personnel, entered into with.  related
parties during the reporting period.

Key management personnel:

Key management personnel comprise of the Board of Directors and ey members of management having av_athority
and responsibility for planning, directing and controlling the actisesitie=s of the Group. The aggregate v-alue of
transactions and balances related to key management personnel were as  follow:

Transactions during Balances outstandir=ig as at
(Audited)
Three months ended Six months encded
30 June 30 June- 30 June 31 December 30 June
2026 2025 2026 2025 2026 2025 2025
KD KD KD KD KD KD KD
Salaries and short-
term benefits 54,750 91,350 131,933 132200 - - -
Employees’ end of
service benefits 10,048 8,820 171,580 =172 870,905 853,651 735,122
64,798 100,170 303,513 2713372 870,905 853,651 735,122

The Board of Directors at the meeting held on 5 March 2026 propo- sedll directors” remuneration of KD 30 _ 000 for
the year ended 31 December 2025 (31 December 2024: KD 30,0=007». The remuneration was approvedll by the
shareholders at the AGM held on 23 April 2026.

9 SEGMENT INFORMATION

For management purposes, the Group is organized into business urmits based on their products and servic=es, and
has two reportable operating segments as follows:

» Real Estate management: comprises investment and trading i—m re=al estate and construction or devel «=opment
of real estate for the sale in the ordinary course of business =andL the provision of other related ream| estate
services.

» Investment management: comprises participation in financ=ial and real estate funds and manag=ing the
Group’s liquidity requirements.

»  Others: comprises other activities rather than real estate and imnve=stment activities.

Real estate Ir=vesstment
activities = ctiwvities Others Tetal
KD KD KD =D

Six months ended 30 June 2026

Net rental income 2,376,440 - - 2,.3= 76440
Share of results of an associate - 1 06,166 106,166
Other income - - 820 820
Administrative expenses (672,808) - - (6—72,808)
Net foreign exchange differences - - 51,235 51,235
Finance costs (841,665) (8=11,665)
Unallocated expenses - - (47,523) (=17523)
Segment profit 861,967 ™ 06,166 4,532 >72,665

11



Tijara & Real Estate Investment Company K.S.C.P. aned Suab»sadliaries

NOTES TO THE INTERIM CONDENSED CONSOLIDA™ TEELD T NIANCIAL
INFORMATION (UNAUDITED)

30 June 2026
9 SEGMENT INFORMATION (continued)
Real estate Investmeraz t
activities activities= (Rthers Total
KD KD KD KD
Six months ended 30 June 2025
Net rental income 2,639,571 - - 2,639,571
Share of results of an associate - 130,6= 800 - 130,680
Other income - - 355 555
Administrative expenses (538,343) - - (538,343)
Net foreign exchange differences - - & 66,915) (66,915)
Finance costs (940,393) - - (940,393)
Unallocated expenses - - «(54,612) (54.612)
Segment profit (loss) 1,160,835 130,6= 80w (M 20,972) 1,170,543
As at 30 June 2026
Segment assets 71,477,150 7.494,2Z 94 8,501 78,979,945
Segment liabilities 36,942,147 - 47,523 36,989,670
As at 31 December 2025 (Audited)
Segment assets 72,483,768 7.491,207 14,086 79,989,761
Segment liabilities 37,167,198 — 91,419 37,258,617
As at 30 June 2025
Segment assets 71,291,835 7,490,395 20,453 78,802,683
Segment liabilities 37,121,244 — 54,612 37,175,856
Geographic information
Kuwaiz= _KSA Total
KD KD KD
Six months ended 30 June 2026
Income, net 1,870,1 79 613,247 2,483,426
Segment profit 361,57 611,008 972,665
Six months ended 30 June 2025
Income, net 2,109,%= 80w 660,926 2,770,806
Segment profit 511, 9> 658,644 1,170,543
As at 30 June 2026
Segment assets 54,107,9@ 44 24,872,001 78,979,945
Segment liabilities 36,556, 4= 433,322 36,989,670
As at 31 December 2025 (Audited)
Segment assets 55,406,59& 24,583,063 79,989,761
Segment liabilities 36,913,101 345216 37,258,617
As at 30 June 2025
Segment assets 54423 977 2 4,378,706 78,802,683
Segment liabilities 36,676, A 8<% 499,672 37,175,856

12



T ijara & Real Estate Investment Company K.S.C.P. aend S ulbsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATEID FINANCIAL

ITNFORMATION (UNAUDITED)
30 June 2026

10 FAIR VALUE OF FINANCIAL INSTRUMENTS

F=aair value of financial instruments at amortised cost is not materially diffemrerat fEorm their carrying values, a=t the
resporting date, as most of these instruments are of short-term maturity or re=-pericesd immediately based on mearket
mrovement in interest rates.

13 IMPACT OF GEOPOLITICAL ESCALATION RISK AND REE . A™TECD UNCERTAINTY

T e Group operates in a regional economic environment that continues to Eoe  a fle=cted by heightened geopolmtical
tesnsions in the Middle East. Recent developments in the region have incre=as<ed wanecertainty in financial mar—kets,
emergy supply and costs, regional security conditions, and global trade route=s. W h.e wwvider regional impact of #&hese
ewents may affect economic conditions relevant to the various sectors. M —am agzemmeent has assessed the pote=mntial
irmpacts of the geopolitical situation on the Group’s operations and financial pesitmorn, taking into consideratiomn:

o Macroeconomic conditions, including inflationary pressures, intere- st raates veolatility, and economic greowth
trends that may influence tenant demand, occupancy levels, and remntaal rates.

o Financing and liquidity, including the availability and cost of ede-b® #im ancing, refinancing risk, and
compliance with financial covenants.

o  Tenant credit risk, particularly in sectors or geographies that may Eoe iradliresctly affected by disruptio s in
trade, energy markets, or regional economic activity.

s  Foreign exchange risk, arising from increased currency volatility ira mnaarksets linked to the region.

A s at the reporting date, the Group has not experienced any material disrupt#ora o itss core operations. Accordi=mgly,
nnanagement has not identified any material adverse impacts on the overall vaalwaaticen of the investment propertics
thhat require specific adjustment.

Im assessing the carrying values of investment properties and investment irm =am  asSsociate, management ha s not
icdentified any indicators of reduction in fair value or impairment requirSingz recceguition at the reporting  date.
Flowever, future adverse developments in the geopolitical environment nmay~ we=ullt in changes to key valu.ation
assumptions.

A s at the reporting date, management concluded that the allowance for expe=cteedl cre«litlosses appropriately re —flects
the level of credit risk inherent in the Group’s tenants’ receivable.

CThe Group maintains liquidity buffers and capital resources that manage=nmemnt ceonsiders sufficient to me=et its
commitments and operating expenses as they fall due. The Group has asssesssedl tEnae potential impact of ad verse
rnarket movements on its ability to realise investments or access funding, inc luedimgs wmnder stressed market scen —arios.
o breaches of liquidity thresholds, investment restrictions, or capital marmag=eam et policies were identified  as at
the reporting date.

MNanagement has also considered the impact of these events on the Group’ss a b®&li®y tocontinue as a going co=mcem
and concluded that the going-concern basis remains appropriate. The geop=oli ti <aml ssituation remains dynamic=, and
the extent and duration of potential impacts on global financial markets ar—e =mimc ertain. Management contine_1es to
rnonitor developments closely and will reflect any material impacts in futear-e vamlutions, risk disclosuress, and
Snancial reporting as appropriate.
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