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Reqwred Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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| Statement

13, A ey o] (Bylusdl) mll Lo
Net Profit {Loss) represents the amount

| attributable to the owners of the parent Company

Aol ly Bl ol (53bua) Hyomsy

| Basic & Diluted Earnings per Share

Aghuall cilagemsl!
| Current Assets
ilsgzgll Jler
| Total Assets
alglash! Sbgllals
| Current Liabilities
cbgllald st

[ Total Liabilities

A 3,401 raluey ol LU Boim Jlorh
Totaf Equity attributable to the owners of the

. Parent Company

(%) pedall Al i a8 | Rt et iall 38|
Change (%) | Six Month Comparatw! Six Month Current Per|
Period -
2025-06-30 2026-06-30
12.30% 4,909,000 5,513,000
12.34% 27.15 30.50
15.03% 258,794,000 297,683,000
13.83% 376,956,000 429,079,000
20.34% 250,468,000 301,411,000
17.60% 267,805,000 314,944,000
4.57% 109,151,000 114,135,000
9.70% 427,186,000 468,615,000
30.46% 9,770,000 12,746,000
HaS1 fla pibost ammge ¥ BoSh Ao yilead umgn ¥
Ne¢ Accumulated losses Mo Accumulated losses
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Total Operating Revenue
Acduaailt (5 yleddl) ! Blio

. Net Operating Profit {Loss)
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Accumulated Loss / Paid-Up Share Capital
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Statement

2025-06-30 | 2026-06-30 o | |
RIECAUA[PPPS IR ES [ IWER)) F I
14.00% 2,849,000 3,248,000 Net.-Pro_ﬁt {Loss) re_presenfcs the amount
attributable to the owners of the parent
I Company
Aad sty Lewldt! (&) Az
14.02% 15.76 17.97 2 el Y
B N | Basic & Diluted Earmngs per Share _
_ B ‘ Ltastl clabadt Jhaz
45.50% 157,612,000 229,330,000 _ -
| Total Operating Revenue
PRI N R PPN 1) R Y
178.72% 2,608,000 7,269,000 _ Sl
_ Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l sl e aday¥ @

The Company performance and competition in the el Lasalh 5 & uaslidly 3, 41 K

International Oil Market

76,927,000
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2. | Qualified Opinion O Lt gl | .2
3. | Disclaimer of Opinion O Shlt el pue | .3
4. | Adverse Opinion | oSl by |4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

At a4 513 512 03y iy sl Jlory
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Not Applicable/ g0y

Not Applicable/ gy ¥

Not Applicable/ s, ¥

Not Appiicablef sy
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None / asY

None [ au ¥

Fpudd cilayies
| Cash Di!ide_nds

None/ OIS |
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None f 21V

None [ 2au Y None / dan ¥ nia que] cilaigd
Bonus Share

None /a5 None / s ¥ G laiss
Other Dividend

None [ a5 Y None / 32 ¥ 7} asigs pus
No Dividends

|

None [/ 2an ¥
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 Issue Premium
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Capital Increase

None [ 35 %
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To the Board of Directors
Independent Petroleum Group Company - K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Independent Petroleum Group Company - K.S.C.P (the “Parent Company™) and its subsidiaries
(collectively the “Group™) as at 30 June 2026 and the related interim condensed consolidated statements
of income, comprehensive income for the three months and six months periods then ended and the
related interim condensed consolidated statements of changes in equity and cash flows for the six
months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of this interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion,
Conclusion

Based on our review, nothing has come to our atiention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulation, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the six months period ended 30 June
2026, that might have had a material effect on the Parent Company’s financial position or resuits of its
operations.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

15K Albazie &Co. Is asmember of the RSM network and brades as RSM. RSM s the trading name used by themembers of the
RSN networ i, Each member of Fie RSM network is anindopendent accounting and consutting firm whick practices inlts own
right The RSM network 18 et lself a separate logatentity inany Jrisdiction,
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We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law no 7 of 2010, concerning the Capital Markets Authority and Organization of
Security Activity, as amended and its executive regulations, as amended, during the six months period
ended 30 June 2026, that might have had a material effect on the Parent Company’s financial position

or result of its operations.

Mohamed Shuaib A. Shuaib
License No. 235-A
RSM Albazie & Co.

State of Kuwait
3 August 2026




Independent Petroleum Group Company K.S.C.P. and subsidiaries

State of Kuwait

Interim condensed consolidated statement of income (unaudited)

For the three months and six months periods ended 30 June 2026

Note

Sales 16
Cost of sales
Gross profit
Net interest relating to oil marketing
operations 3
Net results of oil marketing
operations
Share of results from joint venture and
associates 10 &11
Dividend income 9
General and administrative expenses
Staff costs
Depreciation
Net provisions charged 4
Unrealized gain from investments at
fair value through statement of
income
Net other income (expenses) 5
Profit for the period before
provisions for contribution to
Kuwait Foundation for the
Advancement of Sciences (KFAS),
National Labour Support Tax
(NLST), contribution to ZAKAT
and Domestic Minimum Top-up
Tax (DMTT)
Contribution to KFAS
Contribution to NLST & ZAKAT 6
Domestic Minimum Top-up Tax
(DMTT) 6
Profit for the period

Earnings per share (fils) 7

Three months period ended

Six months period ended

30 June 30 June -
2026 2025 2026 2025
KD 000 KD ‘000 KD ‘000 KD ‘000
224,227 153,698 458,424 418,889
(216,767]1 1149.768) 1445,727) (407.644)
7,460 3,930 12,697 11,245
(2,209} (1,825) (4,419) (4.068)
5,251 2,105 8,278 7177
5,039 2,897 7,365 5,550
64 1,017 2,826 2,747
(832) (498) (1,339 (939)
{1,729) (1,980) (3.344) (3,443)
(524) (933) (1,045) (1,322)
(9,073) - {10,514) (5,550)
5,431 2,948 3,768 3,563
240 (240) 564 93
3,867 5,316 6,564 7,876
(39) (53) (66) (79)
- (186) - (276)
(580 (2.228) 1985 (2.612)
3,248 2.849 5,513 4,909
17.97 15.76 30.50 27.15

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Independent Petroleum Group Company K.S.C.P. and subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (unaudited)
For the three months and six months periods ended 30 June 2026

Three months period ended Six months period ended
30 June 30 June
2026 2025 2026 2025
KD ‘000 KD ‘000 KD ‘000 KD ‘000
Profit for the period 3,248 2,849 5,513 4,909

Other comprehensive income (loss):
Ttems that will not be reclassified
subsequently to interim condensed
consolidated statement of income
Changes in fair value of investments at fair
value through other comprehensive
income 88 (135) 218 (118)
Items that may be reclassified subsequently
to interim condensed consolidated
statement of income

Foreign currency translation adjustments 127 (659) 295 {674)
Other comprehensive income (loss) for

the period N 215 (794) 513 {792)
Total comprehensive income for the

period 3,463 2,055 6,026 4,117

The accompanying notes form an integral part of this interim condensed consolidated financial
information.
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Independent Petroleum Group Company K.S.C.P. and subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (unaudited)

As at 30 June 2026
30 June 31 December 30 June
2026 2025 2025
Note KD “000 KD ‘000 KD ‘000
(Audited)
ASSETS
Cash on hand and at banks 8 69,602 59,560 90,622
Trade and other receivables 115,652 136,880 40,785
Inventories 14,249 10,366 37,604
Investments at fair value through statement of income 9 86,460 81,944 76,460
Investments at fair value through other comprehensive income 9 1,364 1,397 1,229
Current portion of other loans 10356 10.569 12,094
Total current assets 297,683 300,716 258,794
Investments at fair value through other comprehensive income 9 31,996 31,723 31,542
Investment in joint venture 10 14,401 12,014 9,076
Investment in associates 11 36,423 29,718 31,221
Non-current portion of other loans 3,936 3,901 4,511
Right to usc of assets 12,354 14,378 16,515
Property and equipment 12 32,286 30,182 25,297
Total non-current assets 131396 121.916 118,162
Total assets __ 429.079 422,632 376956
LIABILITIES AND EQUITY
Current portion of due to banks 9 176,110 224,758 142,828
Trade and other payables 123,138 63,926 105,580
Current portion of lease liabilities 2,163 4,245 2,060
Directors’ fees payable 100 -
Total eurrent liabilities 301411 293,029 250,468
Non-current portion of lease liabilities 11,067 10,970 15,220
Provision for staff indemmity 2,466 2,326 2,117
Total non-current liabilities 13.533 13,296 17,337
Total liabilities 314,944 306325 267,805
Equity
Share capital 13 18,841 18,841 18,841
Share premium 26,665 29,665 29,665
Legal reserve 9,420 9,420 9,420
General reserve 606 606 606
Fair value reserve 29,816 29,598 28,317
Foreign currency translation adjustments (3,511) (3.806) (4,419
Treasury shares reserve 1,429 1,429 1,429
Treasury shares 14 (2,833) (2,770) (2,770}
Retained earnings 30,702 33,324 28,062
Total equity 114,135 116307 109,151
429.079 422,632 376956

Total liabilities and equity

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Ali Mohammed Al-Radwan Ghazi Fahad Alnafisi

Chairman Vice Chairman

7

Samir 8§ Shammas
Chief Executive Officer



