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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on review of Interim Condensed Consolidated financial information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Insurance
Company S.A.K.P (“the Parent Company”) and its subsidiary (together the “Group”) as of 30 June 2026 and the related
interim condensed consolidated statements of income, comprehensive income, changes in equity and cash flows for the
six-months period then ended. Management is responsible for the preparation and presentation of this Interim condensed
Consolidated financial information in accordance with International Accounting Standard No. {34} “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this Interim condensed Consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
Financfal Information Performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. {34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of accounts of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of the
Memorandum of Incorporation and Articles of Association of the Parent Company as amended during the six-months period
ended 30 June 2026, that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations of provisions
of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the six-
months period ended 30 June 2026, that might have had a material effect on the business of the Parent Company or on its
financial position.

Talal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 3 August 2026





















KUWAIT INSURANCE COMPANY S.A.K.P.

STATE OF KUWAIT

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

For the six-month period ended 30 June 2026
(All amounts are in Kuwaiti Dinars unless otherwise stated)

2.1

2.2,

GENERAL INFORMATION

Kuwait Insurance Group S.A.K.P. (the “Company” or “Parent Company”) is a Kuwaiti Public Shareholding
Company, established in Kuwait in 1960, by Amiri Decree No. 7 of 1960, and registered with the Ministry of
Commerce in accordance with the Insurance Companies and Agent Law No. 24 of 1961 under Insurance license
No.1

The registered office of the Company is located at Kuwait Insurance Building, Abdullah Al-Salem Street, Kuwait
city. P.O. Box 769 Safat 13008, Kuwait. The Company has six branches in the State of Kuwait.

On 01 September 2019, the new insurance law No. 125 for the year 2019 was issued. This law supersedes the
law No. 24 for the year 1961. The executive regulations of the law have been issued on 16 March 2021.

The interim condensed consolidated financial information consists of the interim condensed financial
information of the Company and its subsidiary Kuwait Islamic Takaful Insurance Company (collectively, the
“Group”).

The interim condensed consolidated financial information was approved for issuance by the Board of Directors
on 3 August 2026.

BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation

This interim condensed consolidated financial information has been prepared in accordance with the
International Financial Reporting Standards No. 34, “Interim financial reporting”.

This interim condensed consolidated financial information does not contain all the information and disclosures
required in complete financial statements and should be read in conjunction with the financial statements as of
31 December 2025. In addition, the results for the Six-month period ended 30 June 2026 are not necessarily
indicative of the results that may be expected for the financial year ending 31 December 2026.

Material accounting policies

The accounting policies used in the preparation of this interim condensed consolidated financial information are
consistent with those used in the preparation of the Group’s annual consolidated financial statements for the
year ended 31 December 2025.

Amendments to IFRS accounting standards which are effective for annual accounting period starting from
1 January 2026 didn’t have any material impact on the accounting policies, financial position or performance of
the Group.

The Group has not early adopted any standards, interpretation and amendments that had been issued but not
yet effective.

Management anticipates that these new standards, interpretations and amendments will be adopted in the
Group consolidated interim financial information as and when they are applicable and adoption of these new
standards, interpretations and amendments, may have no material impact on the consolidated interim financial
information of the Group in the period of initial application.

CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The significant judgements made by management in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to the Group’s consolidated financial statements
as at and for the year ended 31 December 2025.

CASH AND CASH EQUIVALENTS

30-Jun-2026 31-Dec-2025 30-Jun-2025

(reviewed) {audited) (reviewed)
Cash on hand 223,759 1,349,612 512,418
Cash at banks 14,726,877 8,977,107 7,552,487
Cash with Kuwait Clearance Company and portfolios 1,565,875 1,645,127 1,654,736
Fixed deposits with maturity less than 3 months 3,837,900 5,850,000 460,350
20,354,411 17,821,846 10,179,991




KUWAIT INSURANCE COMPANY S.A.K.P.
STATE OF KUWAIT
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

For the six-month period ended 30 June 2026
(Al amounts are in Kuwaiti Dinars unless otherwise stated)

5  FIXED DEPOSITS WITH BANKS
This represents deposits with local banks maturing in a period of more than three months from the date of

placement.
30-Jun-2026 31-Dec-2025 30-Jun-2025
(reviewed) (audited) (reviewed)
Fixed deposits with banks 74,028,000 68,628,000 75,125,172
Less: Expected credit losses provision (131,461) (131,461) (133,341)
73,896,539 68,496,539 74,991,831
The average effective interest rate on fixed deposits was 4.174% per annum (31-Dec-2025: 4.296% - 30-Jun-2025;

4.25%).

Fixed deposits amounting to KD 8,830,000 are under lien to the Insurance regulatory unit (31-Dec-2025:
KD 11,720,000 — 30-Jun-2025: KD 9,360,000). Moreover, fixed deposits amounting to KD 93,462 (31-Dec-2025:
KD 85,886 — 30-Jun-2025: KD 93,462) are under lien to Government Institution.

6  INVESTMENT SECURITIES

Investments at fair value through Profit or loss (FVTPL) 30-Jun-2026 31-Dec-2025 30-Jun-2025
(Reviewed) (Audited) (Reviewed)
Foreign quoted funds 8,044,944 10,466,783 9,345,676
Foreign unquoted funds 3,455,526 - -
11,500,470 10,466,783 9,345,676
Investments at fair value through other
comprehensive income (FVTOCI)
Quoted shares 75,700,487 83,288,789 84,546,316
Unquoted shares 3,419,527 3,294,937 3,267,648
Quoted debt instruments 5,494,836 3,403,128 -
Unquoted local funds 1,487,380 1,906,265 4,189,925
Unquoted foreign funds 5,206,080 5,922,373 3,957,350
91,308,310 97,815,492 95,961,239
Investments at amortized cost
Local quoted bonds 3,413,836 9,761,042 5,384,800
Foreign quoted bonds 1,577,474 1,413,608 1,402,127
Local unquoted bonds 3,400,000 - 4,400,000
8,391,310 11,174,650 11,186,927
Less: Expected credit losses provision (20,527) (32,171) (35,953)
8,370,783 11,142,479 11,150,974
Investment securities 111,179,563 119,424,754 116,457,889

At the reporting period, the fair value of quoted bonds classified at amortized cost amounts to KD 8,428,721
(31-Dec-2025: KD 11,174,650 — 30-June-2025: KD 10,662,460). These differences are not recognized in the
interim condensed consolidated statement of financial position, as the instruments are measured at amortized
cost in accordance with IFRS 9.

7 INSURANCE AND REINSURANCE CONTRACT ASSETS/ LIABILITIES
Composition of interim condensed consolidated statement of financial position

Amounts presented on the interim condensed consolidated statement of financial position for insurance
contracts and reinsurance contracts have been included in the table below:

30-Jun-2026 31-Dec-2025 30-Jun-2025
(Reviewed) (Audited) (Reviewed}
Insurance contract liabilities (80,416,732) (76,530,388) (77,499,604)
Reinsurance contract assets 41,169,662 43,361,780 43,651,462
Reinsurance contract liabilities (565,473) (159,781) (183,980)
Net insurance contracts (39,812,543) (33,328,389) (34,032,122)




















































