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To: Boursa Kuwait Company

Dear Sirs,

Subject: National Investments Company’s Board of

Directors meeting outcomes

05 AUG 2026

National Investments Company
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With reference to the above subject, and pursuant to
the provisions of Chapter Four of the Disclosure and
Transparency Module of the Executive Bylaws of Law
No. (7) of 2010 and its amendments, please find
attached the disclosure form of material
information regarding the results of the Board of
Directors meeting of National Investments
Company, held on Wednesday, 05 August 2026, at
2:00 P.M. We also enclose the Company's financial
results for the second quarter period ending 30 June
2026.

We are also pleased to announce that the
Analyst/Investor Conference for the second quarter
period ended 30 June 2026 will be held at 2:00 P.M.
on Sunday, 09 August 2026, via a live webcast over
the Internet.

Interested parties are welcome to contact us at
investorrelations@nic.com.kw in order to receive

the invitation and access details for the conference.

Sincerely Yours,
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Name of the Listed Company doja0dl 45 puidl ol

National Investments Company (K.S.C.P) (g-d.0.0w) &byl Ulyloliw i a8l

Material Informationb

The Board of Directors of National Investments Company | og aclaisl ades duibgll <lylaiiwl d5) oJls] yudoo plo
Ay aulWl deludl plaj 6 2026 (uln wici 05 Golgodl cley il
de ool dllall SULWI sladcl Lle daolgall Ciol 69 yalkhll

2026 g1igy 30 (0 duaiiodl LWl s HI 6416 e dspiul)

held its meeting on Wednesday, 05 Aug. 2026 at 2:00 P.M.
and approved the consolidated financial statements for the

2" quarter period ended 30 June 2026.

Significant Effect of the material ‘information on -the

a8l Jladl jSpall Lle dyyogall dogleall i

financial position of the company

Not Applicable o U

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and | oissg a1 63)lg)l Slogleoll douws (e dgduiall Jolb plosyl e Juoi go Joal
completeness of the information contained therein. The issuer acknowledges that it | gi &b gi dllao Glogloo & iai L6 yasadl gaduidl dslic Ji Gl 4aug adlaislg
has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete | duJlaJl §lj9ill cugdl duoygsg Jlall @Ig.;ui o go J5 Gle dgduio Lisi ggs ¢lig .duosl
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange | yadib gl @2l 48 j1poi &i g dUgdurall Lomic ais Losg ‘eha_bijl 138 Glgino gliy
shall have no liability whatsoever for the contents of this disclosure. This disclaimer | loae6go gi duigisiul laaiakil Giyb (e oyl oloud! 9i oLooyl 138 juidi clyo
applies to any damages incurred by any Person as a result of the publication of this S5l by S plasl 13 padiwl doauii gl iguislul
disclosure, permitting its dissemination through their electronic systems or websites,

iz

el L/

or its use in any other manner.
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Financial'Resu

1

KuwaitilCompany (KWD)

Company Name S5 ol
National Investments Company K.S.C.P. & 2. o &b gl Chleiwdl 48,5
Second Quarter Results Ended on 2026-06-30 G Rl QU1 ol s
Board of Directors Meeting Date 2026-08-05 Bl pudzen plotizr Feyls
Required Documents Z39a3L B81)] ol gl Oolidanal
Approved financial statements. Baiaadl Aldl GULA (po A
Approved auditor's report. daizall Shlucdl C8lie 385 (y0 d3cnd
This form shall not be deemed to be complete unless the s : ; 4
Sl 042 (3W)lg i Lo YaiSlo 73 gaidl 1y

documents mentioned above are provided. - e gy Jwﬂ

okl

|Statement

2025-06-30 2026-06-30
Y1 AS 81 palines ol Byl /o)l Lo
-49.10% 13,776,511 7,012,724 |net profit (Loss) represents the amount attributable to the
owners of the parent Company
dadseally Al ogundl Byl Ay
-49.10% 17.3 8.8 ot
Basic & Diluted Earnings per Share
U gluzadl Ci15 g2 gl
19.31% 175,565,755 209,461,472 bied
Current Assets
Oidgagedl Jlax|
10.14% 321,000,102 353,552,241 e d
Total Assets
A gluiall bgllall
-15.92% 34,811,223 29,267,587
Current Liabilities
Glglaadl Qlaql
40.10% 91,499,464 128,193,158
Total Liabilities
eI AS 801 enlunes Aol S B9i> Jlazr
-2.01% 210,839,272 206,592,169
Total Equity attributable to the owners of the Parent Company
ddaid Ol et
-32.24% 23,185,624 15,710,643 %
Total Operating Revenue
Az (3)lwdl) )l Lo
-49.88% 15,211,778 7,624,703
Net Operating rofit (Los
RE NESRY g9ddall JWl oy / AaShiedl yilusdl
N/A N/A Accumulated I.k/ P p Share Capital

byl Ohl el d 4k
National Investments Company

Financial Results Form A SUL S 3503
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Ol

Comparat Current Period
2026-06-30

2025-06-30

|Statement

plusy ol (8)lusdl) oyl dle
57% 7,816,075 12,257,733 ‘:SH a5l
Net Profit (Loss) represents the

Aadseally duwoldl gl (B)lus-) dumy)
57% 9.8 15.4
Basic & Diluted Earnings per Share

ddiadll Yl Sl
36% 12,542,825 17,014,504
Total Operating Revenue

Ada bl (8)lwsdll) G?J" $L¢
54% 8,447,023 13,005,617
Net Operating Profit (Loss)

* Not Applicable for first Quarter Jo¥l aopt e gadaiy V¥

Increas

The Company recorded a decline in net profit for the six-month 30 & dngirall gl &) 876 I ol Gle § Lolasil A5l o
period ended 30 June 2026 compared to the corresponding W3 5929 ¢2025 9592 30 (3 dngiel) &l_;la&Jl é_,wl:) &)las 2026 99
period ended 30 June 2025, primarily attributable to lower Olagzrgall e dxsll) M[J_\.éj dassall 7yl gl ) gy S
realised and unrealised gains on financial assets measured at fair Latast elldg 5Ll gl 31 UM ¢pe bl Aol doytedl Aol
value through profit or loss (FVTPL), reflecting prevailing market B IS Blgudl (§ BI5Lul Log,tal)
conditions during the period. Notwithstanding the half-year 4] BN 876 ugd a8 cpladl (e J9Y) Cisalll ool oo el deg
performance, the three-month period ended 30 June 2026 3 gl 7211 &)laa ) Gl § ol 135 2026 54952 30 3 Lugial!
reflected positive growth in net profit compared to the Olgol & Ohleiidl e dddme pall ijﬁl #la5)Y do <2025 592 30
corresponding quarter ended 30 June 2025, driven by higher 3BLoYL ¢ Slusdl of Clgj)!l UM e Aol dasdll Ayl ASLI (398>
unrealised gains recognised on equity investments carried at 20 UM Azl Ay laddl Oledsdl Ol olsly] 863
FVTPL and increased advisory fee income generated during the

quarter.

,(value, KWD) 1,209,440

Trom
dealing alated! parties (value, 647,712

KWD)

)

gl oyl ediadl 4y
National Investments Company
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I

1. Unqualified Opinion

2. Qualified Opinion b gh| 2

3. Disclaimer of Opinion Sl g pue| 3

00 E

4, Adverse Opinion oSlas &) 4

In the event of selecting item No. 2, 3 or 4, the following table a Vg ¢ JUI Jgaadl A o 4 913 91 2 03y iy Ll s
must be filled out, and this form is not considered complete dilpad o o) Lo MaiSo Tigedl i
unless it is filled.

Not Applicable / @dai Y

Not Applicable / @dai Y

Not Applicable / @dai Y

Not Applicable / Gdais Y

b

byl Ohladindl i ey
National Investments Company
5
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Corporate Actions

il

Bl Olays
Not Applicable / Gdan ¥ Not Applicable / Gudaiz ¥
Cash Dividends
donia gl Colasigd
Not Applicable / G Y Not Applicable / Gadaiz ¥
Bonus Share
63 Slags
Not Applicable / Gan Y Not Applicable / Gadai Y
Other Dividend
Tl &8 pue
Not Applicable / gan Y Not Applicable / Gaau ¥
No Dividends

e Qe Bt
licabl [NZSERY i sy Y ; t licable / 3ua:
Not Applicable / Giai Not Applicable / @dais e Prariin Not Applicable / gdan Y 3
Capital Increase
JWt oy pasdss

Not Applicable / gdaa Y

Not Applicable / Gdais ¥

Capital Decrease

i
Na

Lila gl oyl _adiwdl 4y
rional Investments Company

5
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Board Member and Chief Executive

Officer

el e les ugd

Fahad Abdulrahman Al-Mukhaizim
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e 30 i 30
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231 (180) 228 27
10,446 2,957 4,448 7,771
- 179 - -
529 488 263 243
5,299 5,278 4,710 4,789
6,060 5,734 2,743 3,661
193 120 109 52
397 152 25 (55)
31 983 17 527
23,186 15,711 12,543 17,015
6,124 6,256 2,951 3,009
1,569 2,271 830 1,283
2 (169) 2 (167)
279 @272) 313 (116)
7,974 8,086 4,096 4,009
15,212 7,625 8,447 13,006
(464) (120) (208) (120)
14,748 7,505 8,239 12,886
13,777 7,013 7,817 12,258
971 492 422 628
14,748 7,505 8,239 12,886
17.3 8.8 9.8 15.4
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272 270 440
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28,597 27,091 27,091
1,023 1,036 985
1,708 1,066 1,066
10,207 11,994 12,935
321,000 356,879 353,552
78,192 81,240 114,391
13,307 16,636 13,802
91,499 97,876 128,193
79,786 79,786 79,786
42 634 42,634 42,634
12,929 15,453 15,453
(235) (393) (393)
520 520 520

486 486 486

440 432 540
55,198 73,926 54,609
19,081 26,832 12,957
210,839 239,676 206,592
18,662 19,327 18,767
229,501 259,003 225,359
321,000 356,879 353,552
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259,003 19,327 239,676 26,832 73,926 432 486 520 (393) 15,453 42,634 79,786 (5920) 2026 i 1 5 2wa )l
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com

Burj Alshaya, 161 & 17" Floor https://www.ey.com
Shtalf a th:.:'umre Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group”) as at 30 June 2026 and the related interim condensed consolidated income statement and the
interim condensed consolidated statement of comprehensive income for the three month and six month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six month period then ended. The management of
the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with the basis of preparation set out in Note 2. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of preparation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 0of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six month period ended 30 June 2026
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority (“CMA”)
and organization of security activity and its executive regulations, as amended, during the six month
period ended 30 June 2026 that might have had a material effect on the business of the Parent Company
or on its financial position.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
Notes KD 000’s KD 000’s KD 000’s KD 000’s

INCOME
Realized gain (loss) on financial assets at

fair value through profit or loss 27 228 (180) 231
Unrealized gain on financial assets at fair

value through profit or loss 7,771 4,448 2,957 10,446
Gain on sale of investment property - - 179 -
Rental income 243 263 488 529
Dividend income 4,789 4,710 5,278 5,299
Management, incentive, brokerage,

advisory, service and other fees 3 3,661 2,743 5,734 6,060
Interest income 52 109 120 193
Share of results of associates and joint

ventures 55 25 152 397
Gain on foreign exchange trading 527 17 983 31
TOTAL INCOME 17,015 12,543 15,711 23,186
EXPENSES
Administrative expenses 3,009 2,951 6,256 6,124
Finance costs 1,283 830 2,271 1,569
(Reversal) charge of impairment losses

and other provisions (167) 2 (169) 2
(Gain) loss on foreign currency

translation (116) 313 (272) 279
TOTAL EXPENSES 4,009 4,096 8,086 7,974
PROFIT BEFORE TAXATION 13,006 8,447 7,625 15,212
Taxation charge 4 (120) (208) (120) (464)
PROFIT FOR THE PERIOD 12,886 8,239 7,505 14,748
Attributable to:
Equity holders of the Parent Company 12,258 7,817 7,013 13,777
Non-controlling interests 628 422 492 971

12,886 8,239 7,505 14,748

BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY

(FILS) 5 15.4 9.8 8.8 17.3

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2026

Three months ended Six months ended
30 June 30 June
2026 2025 2026 2025
KD 000’s KD 000’s KD 000’s KD 000’s
Profit for the period 12,886 8,239 7,505 14,748
Other comprehensive income (loss):
Items that will not be reclassified consolidated
income statement in subsequent periods:
Change in fair value of equity instruments at fair
value through other comprehensive income
(loss) 4,595 6,577 (21,000) 17,786
Share of other comprehensive income (loss) of
associates 238 (64) 549 (448)
4,833 6,513 (20,451) 17,338
Items that are or may be reclassified to the
consolidated income statement in subsequent
periods:
Foreign currency translation adjustments 36 (135) 171 (114)
Other comprehensive income (loss) for the
Period 4,869 6,378 (20,280) 17,224
Total comprehensive income (loss) for the
period 17,755 14,617 (12,775) 31,972
Attributable to:
Equity holders of the Parent Company 17,179 14,204 (13,171) 30,929
Non-controlling interests 576 413 396 1,043
17,755 14,617 (12,775) 31,972

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2026
(Audited)
30 June 31 December 30 June
2026 2025 2025
Notes KD 000°s KD 000’s KD 000’s

ASSETS

Cash and balances with banks and financial

institutions 18,306 16,802 17,248
Financial assets at fair value through profit or loss 6 181,235 163,803 149,885
Trading properties 440 270 272
Loans 580 106 69
Financial assets at fair value through other

comprehensive income 7 97,928 121,912 100,721
Investment in associates and joint ventures 12,986 12,799 11,270
Investment properties 27,091 27,091 28,597
Intangible assets 985 1,036 1,023
Goodwill 1,066 1,066 1,708
Other assets 12,935 11,994 10,207
TOTAL ASSETS 353,552 356,879 321,000
LIABILITIES AND EQUITY
LIABILITIES
Bank borrowings 8 114,391 81,240 78,192
Account payables and accruals 13,802 16,636 13,307
TOTAL LIABILITIES 128,193 97,876 91,499
EQUITY

Share capital 9 79,786 79,786 79,786
Share premium 42,634 42,634 42,634
Statutory reserve 15,453 15,453 12,929
Treasury shares 10 (393) (393) (235)
Treasury shares reserve 10 520 520 520
Other reserves 486 486 486
Foreign currency translation reserve 540 432 440
Cumulative changes in fair value 54,609 73,926 55,198
Retained earnings 12,957 26,832 19,081
Equity attributable to the equity holders of the

Parent Company 206,592 239,676 210,839
Non-controlling interests 18,767 19,327 18,662
TOTAL EQUITY 225,359 259,003 229,501
TOTAL LIABILITIES AND EQUITY 353,552 356,879 321,000

Khaled Waleed Al-Falah Fahad Abdulrahman Al-Mukhaizim
Chairman Board Member & Chief Executive Officer

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2026

Balance at 1 January 2026 (Audited)

Profit for the period

Other comprehensive income (loss)
for the period

Total comprehensive income (loss)
for the period

Transfer of loss on disposal of
financial assets at fair value through
other comprehensive income to
retained earnings

Dividends declared (Note 9)

Dividend paid to non-controlling
interests by subsidiaries

Movement in non-controlling
interests

Balance at 30 June 2026

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory Treasury shares Other translation  changesin  Retained controlling
capital premium reserve shares reserve reserves reserve fair value earnings Sub total interests Total
KD 000’s KD O000’s KDO000’s KDO000's KDO000s KDO000’s KDO000s KDO000s KDO000's KDO000s KDO000s KDO000'’s
79,786 42,634 15,453 (393) 520 486 432 73,926 26,832 239,676 19,327 259,003
- - - - - - - - 7,013 7,013 492 7,505
- - - - - - 108 (20,292) - (20,184) (96) (20,280)
- - - - - - 108 (20,292) 7,013 (13,171) 396 (12,775)
- - - - - - - 975 975) - - -
- - - - - - - - (19,913) (19,913) - (19,913)
- - - - - - - - - - 777) 777)
- - - - - - - - - - (179) (179)
79,786 42,634 15,453 393) 520 486 540 54,609 12,957 206,592 18,767 225,359

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 30 June 2026

Attributable to equity holders of the Parent Company

Foreign
Treasury currency — Cumulative Non-
Share Statutory Treasury shares Other translation  changes in  Retained controlling
Share capital  premium reserve shares reserve reserves reserve fair value earnings Sub total interests Total
KD 000’s  KDO000’s KDO000s KDO000s KDO000s KDO000s KDO000s KDO000s KDO000s KDO000s KDO000s KDO00O’s

Balance at 1 January 2025 (dudited) 79,786 42,634 12,929 (235) 520 486 517 38,245 22,521 197,403 17,907 215,310
Profit for the period - - - - - - - - 13,777 13,777 971 14,748
Other comprehensive (loss) income

for the period - - - - - - 77) 17,229 - 17,152 72 17,224
Total comprehensive (loss) income

for the period - - - - - - a7 17,229 13,777 30,929 1,043 31,972
Transfer of gain on disposal of

financial assets at fair value through

other comprehensive income to

retained earnings - - - - - - - (276) 276 - - -
Acquisition of additional interest in

subsidiary - - - - - - - - 42 42 (99) (57)
Dividends (Note 9) - - - - - - - - (17,535) (17,535) - (17,535)
Movement in non-controlling

interests - - - - - - - - - - (189) (189)
Balance at 30 June 2025 79,786 42,634 12,929 (235) 520 486 440 55,198 19,081 210,839 18,662 229,501

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2026

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Unrealized gain on financial assets at fair value through profit or loss
Dividend income
Interest income
Gain on sale of investment property
Share of results of associates and joint ventures
Finance costs
Depreciation and amortization
(Reversal) charge of impairment losses and other provisions

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Other assets

Account payables and accruals

Cash flows used in operations
Interest income received
Taxes paid

Director fees paid

Dividend income received

Net cash flows used in operating activities

INVESTING ACTIVITIES

Purchase of financial assets at fair value through other comprehensive income
Proceeds from sale of financial assets at fair value through other comprehensive

income

Proceeds from sale of investment property

Proceeds from capital reduction / distribution received from associates
Dividends received from associates

Loans granted

Proceeds from loan repayments

Acquisition of additional interest in subsidiary

Purchase of fixed assets

Net cash flows from investing activities

FINANCING ACTIVITIES

Bank borrowing availed

Bank borrowing repaid

Finance costs paid

Dividend paid to non-controlling interests by subsidiaries
Movement in non-controlling interests

Dividends paid

Net cash flows from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 JUNE

Six months ended

30 June
2026 2025
KD 000°’s KD 000’s
7,625 15,212
(2,957) (10,446)
(5,278) (5,299)
(120) (193)
179) -
(152) (397)
2,271 1,569
217 181
(169) 2
1,258 629
(14,475) (8,334)
992) (3,313)
(1,900) (1,886)
(16,109) (12,904)
120 193
(887) (784)
(270) (135)
5,263 5,369
(11,883) (8,2601)
(698) (1,103)
3,682 2,598
179 -
315 1,389
201 553
(500) -
26 179
- (57)
99) 4)
3,106 3,555
33,800 27,000
(649) (2,545)
(2,216) (1,441)
(777) -
179) (189)
(19,698) (16,639)
10,281 6,186
1,504 1,480
16,802 15,768
18,306 17,248

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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