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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE 
COMPANY S.A.K.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial 
position of Al-

30 June 2026, and the related interim condensed consolidated 
statements of profit or loss and comprehensive income for the three-month and six-month periods 
then ended, and the interim condensed consolidated statements of changes in equity and cash 
flows for the six-month period then ended. Management of the Parent Company is responsible 
for the preparation and presentation of this interim condensed consolidated financial information 

3 express a conclusion on this interim condensed consolidated 
financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 

Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity . A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with International Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim condensed consolidated financial information is not prepared, in all 
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements 
Furthermore, based on our review, the interim condensed consolidated financial information is 
in agreement with the books of account of the Parent Company. We further report that, to the 
best of our knowledge and belief, we have not become aware of any violations of the Companies 
Law No. 1 of 2016, as amended, and its executive regulations as amended, or of the Parent 
Company's Memorandum of Incorporation and Articles of Association, as amended, during the 
six-month period ended 30 June 2026 that might have had a material effect on the business of 
the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE 
COMPANY S.A.K.P.

Report on Other Legal and Regulatory Requirements (continued)
We further report that, during the course of our review, to the best of our knowledge and belief, 
we have not become aware of any material violations of the provisions of Law No 7 of 2010 

isation of security 
activity and its executive regulations, as amended, during the six-month period ended 30 June 
2026 that might have had a material effect on the business of the Parent Company or on its 
financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

6 August 2026
Kuwait
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS  
(UNAUDITED) 
For the period ended 30 June 2026 

The attached notes 1 to 18 form part of this interim condensed consolidated financial information. 
c 
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Three months ended 

30 June  
Six months ended 

30 June 
  2026 2025  2026 2025 
 Notes KD KD  KD KD 
       

Revenue:       
Insurance revenue 4 35,017,536  35,067,544  69,883,784 69,747,159 
Insurance service expenses 4 (25,483,035) (28,832,431)  (48,138,893) (57,101,713) 
       
Insurance service result before 
reinsurance contracts held   9,534,501 6,235,113  21,744,891 12,645,446 
       
Amounts recoverable from reinsurance 5 2,255,951 2,947,337  2,736,278 9,017,147 
Allocation of reinsurance premiums 5 (5,669,911) (5,790,967)  (11,047,124) (11,781,994) 
       
Net expense from reinsurance contracts 
held   (3,413,960) (2,843,630)  (8,310,846) (2,764,847) 
       
Insurance service result   6,120,541 3,391,483  13,434,045 9,880,599 
       
Finance expenses from insurance contracts 
issued 4 (485,259) (955,338)  (1,737,141) (2,242,942) 
Finance income from reinsurance contracts 
held 5 260,215 289,773  633,752 890,439 
       
Net finance expense  (225,044) (665,565)  (1,103,389) (1,352,503) 
       
Net insurance financial result  5,895,497 2,725,918  12,330,656 8,528,096 
       
Net investment income 6 2,590,727 5,567,392  2,823,101 11,893,366 
Rental income from investment properties  170,395 140,398  326,507 284,821 
Investment property operating expenses  (14,878) (20,619)  (31,481) (37,702) 
Unallocated general and administrative 

expenses  (1,242,579) (3,845,235)  (2,224,847) (4,865,639) 
Depreciation expenses  (101,162) (113,073)  (196,473) (193,622) 
Net other expenses  (7,961) (760,214)  (65,434) (992,238) 
Net foreign exchange differences  (376,547) 638,083  (275,838) 768,368 
Finance cost  (22,070) (626)  (133,858) (824) 
       
PROFIT BEFORE TAX  6,891,422 4,332,024  12,552,333 15,384,626 
       
Contribution to Kuwait Foundation for 

  (70,845) (43,941)  (128,047) (155,140) 
  (146,176) (96,872)  (270,686) (367,371) 

Zakat (58,470) (38,747)  (108,274) (146,946) 
      
NET PROFIT FOR THE PERIOD  6,615,931 4,152,464  12,045,326 14,715,169 
       
Attributable to:      
Equity holders of the Parent Company 5,835,405 3,551,880  10,637,581 13,517,690 
Non-controlling interests 780,526 600,584  1,407,745 1,197,479 

      
PROFIT FOR THE PERIOD 6,615,931 4,152,464  12,045,326 14,715,169 
       
BASIC AND DILUTED EARNINGS PER 
SHARE ATTRIBUTABLE TO EQUITY 
HOLDERS OF THE PARENT COMPANY 7 23.75 fils 14.44 fils  43.30 fils 54.93 fils 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 
INCOME (UNAUDITED) 
For the period ended 30 June 2026  
 

The attached notes 1 to 18 form part of this interim condensed consolidated financial information. 
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Three months ended 

30 June  
Six months ended 

30 June 
 2026 2025  2026 2025 
 KD KD  KD KD 
      
PROFIT FOR THE PERIOD 6,615,931 4,152,464  12,045,326 14,715,169 
      
Other comprehensive income:      
Other comprehensive income that may be 
reclassified to profit or loss in subsequent 
periods: 
Share of other comprehensive income 
from associates  54,435  214,352 471,582 
Exchange difference on translation on 
foreign operation 323,703 (360,636)  87,027 (397,319) 
      
 324,381 (306,201)  301,379 74,263 
      

Other comprehensive income that will not 
be reclassified to profit or loss in 
subsequent periods:      
-Net gain on financial instruments at fair 
value through other comprehensive income 3,652,492 1,033,163  1,704,902 1,796,211 

      
Other comprehensive income for the period 3,976,873 726,962  2,006,281 1,870,474 
      
TOTAL COMPREHENSIVE INCOME 
FOR THE PERIOD 10,592,804 4,879,426  14,051,607 16,585,643 
      
Attributable to:       
Equity holders of the Parent Company 9,772,210 4,295,879  12,658,303 15,410,579 
Non-controlling interests 820,594 583,547  1,393,304 1,175,064 

      
 10,592,804 4,879,426  14,051,607 16,585,643 
      
 
 
 
 
 
 
 




