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1. Incorporation and activities  

 

ACICO Industries Company - K.S.C. (Public) ("the Parent Company") is a Kuwaiti public shareholding 

Company established under Memorandum of Incorporation No. 16540 dated 23 June 1990, with its latest 

amendments dated 15 July 2025 related to the Parent Company’s capital, and is listed on Boursa Kuwait. 

The Parent Company has been registered in the Commercial Register under No. 41903 dated 17 July 1991. 

 

The Parent Company is located in Sharq, Al - Hamra Business Tower, 34th floor and its registered office is 

P.O. Box 24079, Safat,13101 - State of Kuwait. 

 

The interim condensed consolidated financial information was authorized for issue by the Parent Company 

Board of Directors on 10 August 2026.  

 

2. Basis of presentation 

 

The interim condensed consolidated financial information has been prepared in accordance with 

International Accounting Standard 34 “Interim Financial Reporting”. The accounting policies used in the 

preparation of the interim condensed consolidated financial information for the period are consistent with 

those used in the preparation of the annual consolidated financial statements for the year ended 31 December 

2025. 

 

The interim condensed consolidated financial information does not include all the information and notes 

required for complete financial statements prepared in accordance with International Financial Reporting 

Standards. In the opinion of management, all adjustments consisting of normal recurring accruals 

considered necessary for a fair presentation have been included in the accompanying interim condensed 

consolidated financial information. Operating results for the six month period ended 30 June 2026 are not 

necessarily indicative of the results that may be expected for the fiscal year ending 31 December 2026. For 

further information, refer to the consolidated financial statements and notes thereto for the fiscal year ended 

31 December 2025. 

 

This interim condensed consolidated financial information is presented in Kuwaiti Dinars (“KD”) which is 

the functional and presentation currency of the Parent Company. 

 

Fundamental accounting concept related to going concern 
 

The interim condensed consolidated financial information have been prepared on a going concern basis, 

which assumes that the Group will be able to realize its assets and discharge its liabilities in the normal 

course of business. The interim condensed consolidated financial information does not include any 

adjustments that might arise due to uncertainty of the Group’s ability to continue as a going concern. 

 

As at 30 June 2026, the Group’s current liabilities exceeded its current assets by KD 51,751,040 (31 

December 2025: KD 88,669,589, 30 June 2025:  85,352,878) and as of that date, accumulated losses 

amounted to KD 14,757,700 (31 December 2025: KD 21,037,701, 30 June 2025: KD 15,952,768). 

 

The Group’s ability to continue as a going concern depends on its ability to make profits, enhance its future 

cash flows, restructure / reschedule its credit facilities, and the financial support of its major shareholders. 

 

The Group is continuing the negotiations with its lending financial institutions to restructure / reschedule 

and renew its credit facilities. The Group is also taking active steps to implement an exit plan for certain 

investments and assets currently reported in the interim condensed consolidated financial information to 

overcome this situation.  
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16. Maturity profile of assets and liabilities 

 

The maturity profile of assets and liabilities as at 30 June 2026 was as follows: 

 

 

 

 1 - 3  

months 

 3 - 12  

months  

 1 - 5 

years 

  

Total 

  KD  KD  KD  KD 

Assets         

Cash and term deposit  16,947,823  986,940  -  17,934,763 

Accounts receivable and other 

debit balances 

  

5,098,583 
 

 

5,459,456 
 

 

3,283,999 
 

 

13,842,038 

Contract assets  -  670,438  -  670,438 

Due from related parties  -  1,049,966  -  1,049,966 

Inventories  3,039,173  12,985,995  -  16,025,168 

Properties under development  -  3,467,931  -  3,467,931 

Properties held for trading  -  282,295  -  282,295 

Financial assets at FVOCI  -  -  774,495  774,495 

Investment properties  -  -  555,154  555,154 

Right-of-use assets  -  -  2,327,683  2,327,683 

Property, plant and equipment  -  -  112,702,624  112,702,624 

Goodwill  -  -  21,749,327  21,749,327 

  25,085,579  24,903,021  141,393,282  191,381,882 

Investment properties classified as 

non-current assets held for sale  -  22,345,330  -  22,345,330 

  25,085,579  47,248,351  141,393,282  213,727,212 

 

 

 

 1 - 3  

months 

 3 - 12  

months  

 1 - 5 

years 

  

Total 

  KD  KD  KD  KD 

Liabilities         

Due to banks  -  15,751,777  -  15,751,777 

Accounts payable and other credit 

balances 

  

8,932,371 
 

 

24,315,328 
 

 

422,142 
 

 

33,669,841 

Dividends payable to shareholders  -  1,905,017  -  1,905,017 

Contract liabilities  -  3,925,569  -  3,925,569 

Due to related parties  -  -  227,906  227,906 

Lease liabilities  -  913,671  1,268,817  2,182,488 

Term loans  47,488,051  -  46,671,843  94,159,894 

Murabaha payable  20,853,186  -  -  20,853,186 

Provision for end of service 

indemnity 

  

- 
 

 

- 
 

 

5,756,358 
 

 

5,756,358 

  77,273,608  46,811,362  54,347,066  178,432,036 
 
 

  






