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Disclaimer

The content and information of this document is only intended to provide users with financial and operational information about Jazeera Airways. No 
warrant or representation is made by Jazeera Airways for the contents of this document and in no way is the material provided in it intended to solicit 
an investment in the company. Any investments made by the users of this document are made based on their own discretion and analysis and the final 
decision and responsibility for investments rests solely with the user of this document and its content.

Specific content of this document is provided by third parties. Despite doing its best efforts, Jazeera Airways does not guarantee in any way the 
accuracy or completeness of the data provided by these third parties and cannot be held responsible for the use of information provided in these 
sections.

While Jazeera Airways makes all reasonable efforts to make certain that all information on this document is true, accuracy cannot be guaranteed, and 
the company does not undertake any responsibility for the correctness of the information contained in it and its contents. Jazeera Airways as well is not 
to be held legally responsible under any circumstances for any damages resulting from data falsification by third parties, data download or any other 
use of the content provided on this document.

Certain sections or material provided on this document e might contain forward-looking forecast or statements. Such statements do not guarantee the 
future financial or operational performance of the company. Furthermore, these statements involve a high degree of uncertainty risks that could cause 
actual results to be materially at variance from those proposed in the forward-looking statements. Accordingly, these statements should only be used 
as indicative plans and the responsibility of any decisions based on them lies solely on the user without any involvement from Jazeera Airways.

Information provided in this document is subject to change without prior notice at any time. Jazeera Airways does not assume any responsibility for any 
troubles, losses, or damages resulting from the use of this document and will not be liable for any inaccuracies, or errors in the content, or for any 
actions taken in reliance thereon. Jazeera Airways also does not assume any duty of disclosure beyond that imposed by law and expressly disclaims any 
duty to update any information set forth herein.
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2Q26 Operational Headlines

UTILIZATION
2Q26: 7.9 hrs

2Q25: 11.2 hrs
-29.5%

YIELD
2Q26: KWD116.6

2Q25: KWD47.7
+144.7%

RASK
2Q26: 33.3 KWfils

2Q25: 16.7 KWfils
+99.3%

PASSENGERS
2Q26: 607 k

2Q25: 1,020 k
-40.6%

LOAD FACTOR

2Q26: 76.5%

2Q25: 72.0%
+4.5%

CASK (ex-fuel)
2Q26: 20.2 KWfils

2Q25: 12.0 KWfils
+68.0%

CASK

2Q26: 28.8 KWfils

2Q25: 16.6 KWfils
+74.0%

▪ Airport remained closed till 26 April 2026
▪ Continued operating under restricted hours



1H26 Operational Headlines

UTILIZATION

1H26: 8.6 hrs

1H25: 11.7 hrs
-26.3%

YIELD
1H26: KWD75.6

1H25:KWD45.1
+67.6%

RASK

1H26: 27.1 KWfils

1H25: 17.4 KWfils
+55.5%

PASSENGERS

1H26: 1,532 k

1H25: 2,265 k
-32.3%

LOAD FACTOR

1H26: 79.1%

1H25: 75.5%
+3.6%

CASK (ex-fuel)

1H26: 18.7 KWfils

1H25: 12.0 KWfils
+56.5%

CASK

1H26: 25.5 KWfils

1H25: 16.8 KWfils
+51.6%



2Q26 Financial Headlines

REVENUE

2Q26: KWD70.7 mn

2Q25: KWD48.6 mn
+45.5%

OPERATING PROFIT

2Q26: KWD11.7 mn

2Q25: KWD4.8 mn
+141.8%

NET PROFIT
2Q26: KWD9.6 mn

2Q25: KWD4.8 mn
+99.2%



1H26 Financial Headlines

REVENUE
1H26: KWD115.8 mn

1H25: KWD102.2 mn +13.4%

OPERATING PROFIT
1H26: KWD13.8 mn

1H25: KWD11.6 mn
+19.0%

NET PROFIT
1H26: KWD8.6 mn

1H25: KWD9.6 mn
-10.3%



2Q26 Ancillary Revenue

Total
ANCILLARY REVENUE

2Q26: KWD12.1 mn

2Q25: KWD6.8 mn
+77.7%

PER
PASSENGER

2Q26: KWD19.9

2Q25: KWD6.7
+198.9%

1H26 Ancillary Revenue

Total
ANCILLARY REVENUE

1H26: KWD15.4 mn

1H25: KWD12.9 mn
+19.8%

PER
PASSENGER
1H26 : KWD10.1

1H25 : KWD5.7
+77.0%



1H26 Market Share & Passengers Distribution

35.9% at KWI

MARKET SHARE PASSENGERS GEOGRAPHIC 
DISTRIBUTION – 1H25

PASSENGERS GEOGRAPHIC 
DISTRIBUTION – 1H26

GCC, 36%

Subcontinent, 
19%

Egypt, 22%

Europe, 
7%

Other, 
17%

29.5%

35.9%

1H25 1H26

GCC, 29%

Subcontinent, 
24%

Egypt, 27%

Europe, 
5%

Other, 
15%



66
Destinations

73
Destinations

1H25 1H26

New Routes

Milan Bergamo
Aleppo
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Operational Outlook

NETWORK

Strong VFR and labor 
demand.   

COSTS

Ongoing cost reduction efforts post 
opening of airport. 

GEOPOLITICAL UNREST

The ongoing risk to operational planning and 
forecasting remains. 

MARKET SHARE

Jazeera was the largest operator 
out of Kuwait International Airport 
in 1H26.

LEADERSHIP

Andrew Littledale joins Jazeera 
as new CFO.
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2Q26 & 1H26 Key Parameters

REVENUE DRIVERS 2Q25 2Q26 CHANGE

SEATS

PASSENGERS

LOAD FACTOR

NET YIELD

1,418,077

1,020,472

47.7

-44.1%

-40.6%

4.5%

144.7%

PROFITABILITY DRIVERS

SECTORS

BLOCK HOURS

UTILIZATION (BH per Day)

2Q25

8,214

24,398

11.2

2Q26 CHANGE

-44.8%

-33.2%

-29.5%

AVERAGE AIRCRAFT

DESTINATIONS

24.0

61

-5.3%

-9.8%

CHANGE

22.7

55

2Q26

792,946

606,629

76.5%

116.6

4,537

16,300

7.9

2Q25 Vs 2Q26 1H25 Vs 1H26

REVENUE DRIVERS 1H25 1H26 CHANGE

SEATS

PASSENGERS

LOAD FACTOR

NET YIELD

2,998,205

2,264,697

75.5%

45.1

-35.4%

-32.3%

3.6%

67.6%

PROFITABILITY DRIVERS

SECTORS

BLOCK HOURS

UTILIZATION (BH per Day)

1H25 1H26 CHANGE

AVERAGE AIRCRAFT

DESTINATIONS

24.0

66

-4.7%

10.6%

22.9

73

1,936,207

1,532,172

79.1%

75.6

17,387

50,754

11.7

-36.1%

-29.8%

-26.3%

11,106

35,652

8.6

OPERATING PARAMETERS 1H25 CHANGE1H26OPERATING PARAMETERS2Q26

72.0%



2Q25 Vs 2Q26 Financial Performance

2Q25 Vs 2Q26   

KWD mn

REVENUE

OPERATING EXPENSES

OPERATING PROFIT

NET PROFIT (Loss)

KWD mn

CASH

FIXED ASSETS

TOTAL ASSETS

TOTAL LIABILITIES 

TOTAL EQUITY 

FY25

48.4

152.4

332.8

285.3

47.5

CHANGE

87.5%

24.4%

20.6%

27.4%

-20.2%

2Q25

48.6

- 43.8

4.8

4.8

2Q26

70.7

-59.1

11.7

9.6

CHANGE

45.5%

34.9%

141.8%

99.2%

1H26

91.6

189.6

401.4

363.6

37.9

• Revenue is higher by 45.5% driven by a constrained capacity 

environment and rational market pricing.

• Operating expenses were higher by 34.9% primarily driven by higher 

fuel prices and costs associated with Mission Barakah during the closure 

of Kuwait airport.

• Operating profit was higher by 141.8% compared to 2Q25. 

• Net profit was higher by 99.2% driven by improved operating profit.

• Cash balance increased to KWD 91.5mn due to increase in cash 

generated from operations and utilization of credit facilities in 1H26.

• Fixed assets increased due to Airbus PDP, engine advances, and the 

acquisition of self-handing equipment and 2 aircraft acquired in June 

2026 (earlier under lease).

• The increase in liabilities was driven by the drawdown of term loans.



RASK (KWDfils)

Quarterly Passengers (000) Quarterly Yield (KWD) BRENT Vs. SINGJET Swap (USD/BBL)

BRENT SwapSINGJET Swap

2Q25 Key Performance Metrics

CASK (KWDfils) CASK ex-fuel (KWDfils)

1,020

1,455

1,308 1,308

607

2Q25 3Q25 4Q25 1Q26 2Q26

46.5 47.0

35.6 35.6

116.6

2Q25 3Q25 4Q25 1Q26 2Q26

81.1 86.1 88.2 88.2

159.7

66.8 68.2 63.1 63.1

96.9

2Q25 3Q25 4Q25 1Q26 2Q26

16.7

19.5

15.0 15.0

33.3

2Q25 3Q25 4Q25 1Q26 2Q26

16.6 16.8 17.1 17.1

25.6

2Q25 3Q25 4Q25 1Q26 2Q26

12.0 12.2 12.1 12.1

17.0

2Q25 3Q25 4Q25 1Q26 2Q26



Mission Barakah – Thank You



Q&A



THANK YOU

Jazeera Airways KSCP is listed on the 
Kuwait Stock Exchange

Bloomberg 
Jazeera KK

Reuters 
JAZK.KW

For more information, please contact

Investor Relations

investorrelations@jazeeraairways.com  

Andrew Littledale

Andrew.Littledale@jazeeraairways.com 

For latest investor information
investorrelations.jazeeraairways.com
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