Wathaq Takaful Insurance Company (LS.C.P)
and its Subsidiaries and its subsidiaries
State of Kuwait

Interim condensed consolidated financial information (U'naudited)
and review report for the six months period ended 30 June 2026




Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Interim condensed consolidated financial information {Unaudited) and review report
For ike six months period ended 30 Junc 2026

Contents

Report o review of interim condensed consolidated financial information
Interim condensed consolidated statement of financial position (Unaudited)
Interim c--mdcnsed consolidated statement of profir or loss (Unaudited)

Interim condensed consolidated statement of comprehensive incomne {Unaudited)
Interim condensed consolidated statement of changes in equity (Unaudited)
Interim condensed consolidated statement of cash flows (Unaudited)

Notes to the inferim condensed consolidated financial information (Unaudited)

Page

L

Lh

§-19



Z PrimeGlobal | w0 “QLA]L

AL-SALHEYA

PERC RISy P s |
;.‘-—-A-l_yh_},......,_ —t

Report on review of interim condensed consolidated financial information

The Board of Directors
Wathaq Takaful Insuranee Company (K.S.C.P)Y and its Subsidiaries
State of kuwait

Introdaction

We have reviewed the accoupanying mterim condensed consolidated simement of fluancial posinon of Wathag
Tukatvl Insurance Compuny " 54 P) and its Subsidiaries {"the Parent ("vﬂp my") and its subsidiaries {1

i i1

referred 1o as “the Group™) s at 30 June 2026 and the related mterim condensed conswiidaied statenients of p or
s loss, comprehensive income. changes in equity and cash flows for the st months pened then ended

The management of the Paren! Company is responsibie for the preparstion and presemtanon of this interim
condensed consolidated finand sl mfvrmation in accordance with the basis of preparadon disclosed 1n note no. (25,
Our responsibility 1s 1o expross 2 conclusion on this nterim concensed consobdated tnancial information based on
Cur Teview

Scope of review

We condicted o review inosceovdanes with the fnternariong: Sandard on Feview Doavaverents 2900, Review of
e ot mescicd it metion Portcreied by the Indeperdont Aulitor of the Ewin™.
A woview af intenm {manazl irformation consists of making fmguides, primanly of persons msponsible for
i o v eyl soplviag analytical <oo sier review procedures. A myvise sosidslapgatiy
i i aidot concn sy geeordasce with Internatons! Stundards on Awdinng aad contequently doss g

" erabie us e ohaain aveinn o would become awsie of alt significant weaers thet nviolt he iWdewiled do

aedin, Mooordingle, W2 00 el aapTass 2n audit opinion.
Caelasicn

Based on our review. noihing has come 1o our attention that cnases us 1o believe that the accomnpan, g 1nterim
condensad copsolidated fusancial infompation is 0t prestms e a1 maierial respecis i a0 crdanee Wit Cm basis

of preparanon disclosed m note oo, (24
Report ot review af othe: legal and regulatory requivemcits

Turthermore, based on our review, the interim condensed consolidated financial miommation is w agreemeni with
the accounnng records of the Parent Company. We further teport that nothing has come 1o ow stiention indicating
any contravention during the six months period ended 30 June 2026 . of the Companies Law No. | of 2616 and s
Exceutive Regulations as pmended. or of the provisions of [ aw Na, 7 of vear 2010 concsming the Capital Markets
Authority. Executive Regulauoss and 118 efated regulstions, ws mnended. or of the Pares s Company’s Memorandan
5f Incorporation and Articies of fssociation, as amendsd fhat would 'nutr.-'::d,r affvrs e Group's activities or (15
copsohdated financial positon,
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Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries
State of Kuwait

Interim condensed consclidated statement of financial position (Unaudited)
As at 30 June 2026

30 June 2026 31 December 2025

30 June 2025

Notes  {Unaudited) (Audited) {Unaudited)
Assets
Cash and cash equivalents 59,189 28915 71517
Investment deposits 20,500 20,500 20,500
Murabaha 40,808 55,322
Financial assets at fair value through profit or loss 4 602,139 GR1,648 322,712
Tinancial assets at fair value through other comprehensive
ncome 5 1,163,087 1177685 913,677
Amount due from policyholdres 6 953,602 343,123 158,003
Investment properties 7 3.001.802 2,001,802 2.886.075
Property and equipment 42,251 41,695 39,472
Debtors and other debit balances 168,004 213,416 131,987
Total assets 6,051,982 5.574,106 4,544 933
Equity and liabilities
Equity
Share capital 11,625,000 11,025,000 11,025.000
Treasury shares (50,489 {50,489} (30,489
Treasury shares reserve 3,508 3.508 3.508
Statutory Tesene 388.139 285,139 3BR.130
Fair value resene (111,649 (97.051Y (361,059}
Foreion currency translation reserve (38,238) 48 21 {43,940}
Employees’ stock opuion plan reserve 65,964 65904 05,964
Accumulated losses (5,363,844) _{5.934.200y (6.588.740)
Total equity 5,918,391 5,449,600 4.438,374
Liabilities
Creditors and other credit halances 133,591 124,506 106,359
Total liabilities 133,591 124,506 106.559_
Total equity and liabilities 6,051,982 5.574,106 4,544,933

The accompanying notes form an mtegral part of these interim condensed consolidated {inancial infarmation.

"~

x..‘_‘h__:: // ’
K A T e |
Nasser Enad Faisal Alenzi H ussaﬁ(mmar Mohamed Ammar
Chairman Vice Chamrman




Wathag Takaful Fosurance Company (BLS.C.P) and its Subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
Far the six months period ended 30 June 2025

For the three months period ended  For the six months period ended
Notes 30 Jupe 2026 30 June 2025 30 June 2026 30 June 2025
(Unaundited) (1 naudited) _ {Unaudited) (Unaudited)

Revenue
L ease income 13.726 12.449 53,468 46,236
Income from invesunent deposits 216 216 431 431
Change in {oir value of Onancial assets at
fair value trough profit or loss 142,202 51,835 {79.509) 54,931
Dividend income 7,116 17,775 8,752 41,428
Management fees fom policyvholdres 278.119 (831} 614,674 78,225
Other meome - e 15,000 518
Total revenue 441,479 81444 622,816 2223649
Expenses
General and administrative expenses _ (16,484) (17.334) 31,995 _ (31,501)
Total expenses 16,484 {17,334) (31,995} {31,501}
Profit before contribution to KFAS, NLST
and Zakat 424,995 G4 110 590,821 190,868
NLST (10,447 (1.603) (14,552) (4,772)
Zakat (4179} Wi (5821) {1.909)
Profit for the period 416369 61 860 570,448 184187
Basic and diluted earnings per share
{Fils) 13 3.74 0.57 5.2¢ 1.68

The accompanying notes form an integral part of these interiin condensed consolidated financial information.
panying F



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)

For the six months period ended 30 June 2026

For the three months

period ended

For the six months
peried ended

30 June 2024 30 June 2025 30 June 2626 30 June 2025
(Unaudited) (Unaudited) {Unaudited) (Unaudited
Profit for the period 410,369 61.866 570,448 184,187
Other comprehensive income:
frems that will not be subsequernity reclassified to
consolidated starement of profit or foss:
Change in fair value of financial assets at fair value
through other comprehensive meome 79.409 58.037 {14,598) 28,0558
Ttems that may be subsequentiy reclassified w
consuliduied siatement of profiz or loss,
Exchange differences arising from iranslation of foreign
Operstions - (2.0664) (87059 2
Ither comprehensive income for the period 79,409 55,973 (101.6587) 28.055
Total other comprehensive income for the period 489,778 117830 468,791 212242

The accompanving notes form an integni! purt of these interim condensed consolidated financial i

Wormation.
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Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of cash flows {Unaudited)

For the six months period ended 30 June 2026

Cash flows from operating activities
Profit for the perind

ddjustments:

Change in fair value financial assets at fair value through profit or loss
Dividend income

Income from investment deposits

Operating profit before changes in working capital

Changes in working capital

Debtors and other debit balances

Amount due from policvholdres

Murabaha

Creditors and other credit balances

Net cash from (used in) operating activities

Cash flows from investing activities
Furchase of property and equipment
Dividends received

Invesmment deposits

Net cash from investing activities

Lichange rate differences resulting from the wanslation of foreign currencie

(Decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalent at the end of the period

Notes

For the six months period cnded

30 June 2026 30 June 2025
_ (Unaudited) {Unaudied)

570,448 184,187
79,509 {34.931)
(8,752) (41,428)

- (43D (431)
640,774 87,397
54,812 (46,198}
(610,479 (00,834)
14,514 =
9,085 12,086
108,706 (36,640}
(556) {63)
8,752 +1.428
431

— -

8,627 ~41.798
(87,059) -
30,274 5,147
28,915 66,370
59,189 71.517

The accompanying notes forn an mtegral part of these inrerim condensed consolidated {inancial information,



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)
For the six months peviod ended 30 June 2026

1. Incorporation and activities

Wathaq Takaful Insurance Company - a Kuwaiti public shareholding company was established under Articles of
Association No. 3636, Volume I, dated 31July 2000. It operates in accordance with the provisions of Law Nop.
125 of 2019 regardmg the repulation of insurance under the Insurance Regulatory Unit Resolution No. 24 of 2022
licensing the companies that reguiarized their status according to the law and its executive regulations, as amended
. Commercial Register No. 82421 dated 11 June 2004, The parent company's shares are Ested on Boursa Kuwait
on 20 December 2004.

On 28 August 2019, the new Insurance Law No. 125 of 2019 was 1ssued . such law is effective from 1 September
2019 and supersedes Law No. 24 of 1961,

The executive regulations of Law No. 125 of 2019 regarding the regulation of insurance were issued on 11 March
2021. Pursuant to article No. 2 of the excoutive regulations, insurance companies shall have a ope-vear grace
period startmg from the date of issuance of the executive regulations to implement this law.

The purposes for which the company was established are to as follows:

First: To practice all Takaful and cooperative insurance activities except for life insurance and what is similar to it
and what is relatad fo it and compensation and investment of capital and property.

Second: To practice Takaful and cooperative insurince on other risks that are not explicitly stipulated in the
articles of association and bylaws and in a manner that does not conflict witk the provisions of Islamic Sharia and
the organizing laws.

Third: To reinsure or obiain a guarantee against all or any of the risks and o carry out all types of reinsurance or
insurance against any of the company’s activities.

In order to achieve its purposes and pursuant 0 its bylaws, the company has the authority to carry out the
following actions and wransacnons as the Board of Directors deems necessary:

A- To own and acquire the right to dispose of all that it deems necessary for it from movable and immovable
assets or any part thereof or any privileges that the company believes are necessary and appropriate o the nature
of its work and necessary to develop its funds.

B- Conduct all wansactions, conciude all contracts and carry out all legal actions that 1t deems necessary and
appropriate to achieve and facilitate us purposes under the conditions it deems appropriate.

C- To buy. sell, mortgage, lease, exchange, possess or display in any way any lands, real estate. securities. bonds,
shares or any other movable or real estate assets, And to sell, lease. mortgage or dispose of all types of acuons in
all or some of the company's movable or real estate assets or properties.

D- Provide consultations and conduct technical studies in the field of insurance or reinsurance for companies or
others that are directly interested in working in the field of Islamic insurance or reinsurance.

E- Work as an appraiser and valver in the field of insurance and as an agent for insurance or reinsurance
companies to perform zll works that do not conflict with Islamic law after obtaining the necessary licenses.

F- To invest all or some of the company's movable or real estate assets in the various fields that 1t deems
appropriate and in a manner that does not conflict with the laws and arganizing decisions

H- To merge with it, establish or participate in establishing companies, subscribe to their shares. sell company
shares and support them in any way that is consistent with the company s purposes in accordance with the laws.
G- Exploit the company’s financial surpluses by investing them in financial portfolios managed by specialized

companies and entities,
The company shall directly carry out the aforementioned activites in the State of Kuwait and abroad. either as an
original or by proxy. The company may have an imterest or participate in any way with entities that carry out
activities similar to its activities and that help it achieve its objectives in Kuwait or abroad. It may establish,
participate in. or purchase such entities or affiliate them with 11,

g



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information ( Unaudited)
For the six montis period ended 30 June 2026

Tukaful insurance is an Islamic aliernative to traditional trust and in estmen: prourams, based on the concepr of
mutuzl funds, whereby each policyholder receives his share of the surplus resulting from insurance activities in
accordance with the parent company’s articles of association and the approval of ihe Fatwa and Sharia
Supervision Board,

The parent company carries out its business on behald of the policyholders and provides funds to the

4 1l Call

policyholders” operations as and when nesded,

The shareholders are responsible for the oblizations incurred by ihe policybalders in the event of a deficit in the
policyholders” funds and the liguidation of the operstions.

The parent company holds all the assets of the policvholders and the sharcholders’ operavions and the ownership
documents of those assets,
These assets and liabilities as well as the results of the policyholders’ operations are disclosed in the notes,

The parent company maintaing separate accounting books for the policvholders and the sharcholders. Revenues
and expenses directly related to the activities of either are recorded in the accounts that pertain 1o them. The
management and members of the board of directors determine the basis on which expenses from joint operanons
are Jistributed,

All insurance and investment operations are conducted in accordarnce with the priociples of the folerant Islamic
Sharia, which are approved by the Fatwa and Sharia Supervisory Board,

The address of the Parent Company s registered otfice is Kuwait - Sharq - Khaled Bin Al Waleed Street - City
I'ower — Ground Floor

The interim condensed consolidated financial information for the six-month period ended 30 Fune 2026 was
authorized for issue by the Board of Directors of the Parent C mpany on 12 August 2026 |

The company is a subsidiary of Investment Dar € ‘ompany K.5.C.C

Basis of preparatien

The interim condensed consolidated financial information is prepared in accordance with 1AS 34 "fnicrin
Financial Reporiing”. The interim condensed consolidated financial information does not include 2ll of the
information and foomotes required for complete financial staternents prepared in accordance with International
Financial Reporting Standards. For further information, refer to the consolidated financial statements and notes
thereto for the vear ended 31 December 2025, In the opinion of the management all adjustments (consisting of
recurring accruals) have been included in the interim condensed consolidated financial information.

The operating results for the six month periad ended 30 June 2026 are not necessarily indicative of the results that
may be expected for the vear ending 31 December 2026 |

The interim condensed consolidated financial information have been presented in Kuwaiti Dinars, which is the
functiona! currency of the Group.

The accounting policics used in the preparation of the interim condensed consolidated {inancial informauon are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 31
December 20235, Certain amendments and interpretations apply for the first time on 1 January 2026 | but do not
have an impact on the interim condensed consolidated financial information of the Groun.



Wathaq Takaful Insurance Company (K.S8.C.P) and its Subsidiaries and its subsidiaries

State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)
For the six months period ended 30 June 2026

3. Use of estimates and judgments
The preparation of interim condensed consolidated financial information in accordance with Intemational
Financial Reporting Stendards requires manzgement 1o make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and lizbilities at the date of the financial
statements. Although these estimates are based on management's know ledge of events and actions, actual recults
differ from those estimates.
Estimates and nssumptions are reviewed on a regular basis. Revisions to accounting estimaies are recognized in
the period in which the estimate is revised if the revision affects only that period or in the period of the review and
future periods if the revision affecrs hoth current and future peniods,
Investment properties
The Group's management determined the fair value of investment properties using imemal studies. This requires
the management to assess different factors to arrive at best estimate of the property value.
4. Financial assets at fair value through profit or Joss
36 June 2026 31 December 2025 30 June 2028
__(Unaudited) (Audited) (L naudited b
Local quoted securities 602,139 681,048 322712
602,139 681,648 3172712
5 Financial assets at fair value through other comprehensive income
30 June 2026 31 December 2025 30 June 2025
__(Unaudited) (Audited) (Unaudited)
Local quoted securities 837,245 851,843 587.835
Local unquoted securities * 25,944 25944 25944
Managed portfolios 219,840 219,840 219,850
Managed funds 5‘}-95?_ . 80,058 80.038
1,163,087 1.177.685 913,677

* The parent company's management is currently updating the fuir value inputs for the loc
and it is expected to finalize the valuation during the current year,

.1."\

al unquoted securities



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries

State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)

For the six montis period ended 30 June 2026

6. Amount due from policyholdres

Beginning of the period . vear
Net movement
Ending of the period ' vear

¥ Investment properties

The movement m investment property is as follows:

Beginning of the peried | year
Change in fair value
Ending of the period  year

30 June 2026 31 December 2025 30 June 2025
(Unaudited) _fAudited)  {(Unaudieds
343,123 68.159 68,159
§10479 274,964 90.834
953,602 343,123 155,003

3¢ June 2026

31 December 2025

30 June 2025

{(Unaudited) {Audited) _{Unaudited}
3,001,802 2,886,075 2885075

" 115,727 -

3,001,802 3.001.802 2,886,075

The investment property i Egyvpt amounting KD 2,937,383 s at 30 June 2024 (KD 2,937,383 as at 31 December

2025)

The above wvestment properties include a right of use of hotel apariments m Zamzam Towe
the Kingdom of Saudi Arabia amounsting to KD 64,419 as at 30 Tun

rin Holly Makkah —
¢ 2026 (KD #4419 as at 31 December 20235),



Wathaq Takaful Insurance Company (K.S.C.P) and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information {Unaudited)
For the stx months period ended 30 June 2026

8. Consolidated policyholders’ results

(['nxuditeg} i

Revenues

Insurance revenues 3.302.476 2,968 984
Insurance services expenses {2,044.526) (2,150,594,
Net expenses of reinsurance coniracts (510,900) {452,394}
Results of insurance services 747,044 363.991
Income / expenses of financing from issued insurance contracts (9.304) {20,326}
Expenses / income of {inancing rom held reinsurance contracts 7,312 13,703
Net results of insurance financing (1,992) {4.623)
Net surplus of insurance services 745,052 361,368
Other revenues 49335 38194
Net surplus from Takaful insurance operations 794,387 399,564
iease income 11,513 23.746
lease related expenses (25.057) {32.187)
Net results of other activities {13.544) (8.441)
Net surplus / deficit 780,843 391,123

® ceording to the parent compan:'s articles of association, sharcholders are entitled 10 & management fee

For the six months period ended
30 June 2026 30 dune 2023

*"ow the compan)’s policvholders smounting 1o 80% of net profits.



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries

State of Kuwait

Notes to the interim condensed consolidated financial information {Unaudited)

For the six months period ended 30 June 2026
P

9. Statement of policyholders' assets, labilities and fund

Assets

Cash and cash equivalents
Investment deposits

Debtors and other debit balances
Financial assets at fair value through other
comprehensive income

Gandwill

Assets of held reinsurance contracts
Assets of eld msurance contracts
Property and equipment

Total assets

Liabilities and pelicyholders' fund
Liabilities

Habiliues of 1ssued insurance contracts
End of service benhfits

Creditors and other credit holunces
Amount due to sharcholders

Total liabilities

Policvholders' fund

Policyholders' rights

Pronision for insurance and reinsurance
CONITACS

Fair value reserve

Net {deficit)  surplus of policyholders
Management fees due 1o shareholders

Total policyholders' fund as at the end of the

period / year
Total liabilities and policyholders' fund

30 June 2026 31 December 2028 30 June 2025 31 December 2024
(Unaudited) (Unaudited} (Audited}
5,162,331 4,528 222 3,010,692 2,090,751
2,094,492 1854492 1,859.492 1,159 4902
1,654,169 810,823 040,113 886,760
116,113 114,341 102861 10,966
409,766 400 ThA 400 766 100,766
850,307 1,081,146 008,884 1.064.830
1,387,162 1.419.365 -
57,615 51.902 17,775 34.035
11,740,958 10,184.277 7.349 585 5.750.548
5,901,067 5.676,038 941,808
259,044 322920 275,007
2.888.174 2,255716 1080 &
953,602 343,123 68150
16,001,887 8.597.707 3374860
1,728,755 537264 537,294 630,256
- ] {5,960 15,960y
{145.856) {142,275) {153,735) {155,650}
780.843 1480326 391,123 (U2.9862)

{024.674) {2G7.863) (78,225} _ -
R 690,477 375684
1,739,068 1.586. 480
11,740,935 10,184,277 7.240 583 & 750 84K
13



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiarics

State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)

Far the six months peviod ended 30 June 2026

10, Related parties

Related parties primarily comprise of directors, key management personnel, associates, subsidiaries, shareholders
and companies of which the Parent Company is principal ewner or over which they are able to exercise significant
influence. All related party transactions are carried out on terms approved by the group’s management,

The following 1s the sununary of sigmuficant related party transactions.

Shareholders

Interim condensed consolidaied statement of profit or loss:

Salaries and other shori-term benbifits

Interim condense1

Financial assets at fair
income

casolidated staternent of financial position ;
D

awe through other comprehensive

For the six months period ended

30 Juse 2026 30 June 2025
(Unaudited) __(Unaudited)
7.500 7.500

une 2025

{Unaudited)

30 June 2026 31 December 2025 30 F
{Unaundited) i Audited)
1,163.087 1,177.685

13,677

Financial assets at fair value through other comprehensive income above include the Group™s investinents in the
shares of subsidiaries of the uliimate parent company (Investment Dar Company! amounting to KD 488067

(3 December 2025: KD 518,859 and 30 June 2025: KD 454,385),

Policyholders

Top management compensation
Salaries and other short-terin benbfis
End of service benbfits

For the six months period ended
30 June 2026 30 June 2023

(Unaudited) (U naudited)
27,000 25,750
5807 2,395
32,807 28,145




Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiarics

State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)
Fuor the siv months period ended 30 June 2026

11, Segment reporting

Shareholders

Investment

Takaful

insurance

EUnaaocated

Total

Six months ended 30 June 2026 (Unaudired)

Gross revenue

Profit / {Loss) for the Period
Total assets

Total liabilities

Net assets

Sharehelders

Six months ended 30 June 2025 (Unaundited)

Gross revenue

Profit ' (Loss) for the Period
Total assets

Total Liabilities

Net assets

Policyholders

Six months ended 30 June 2026
{Unaudited)

Gross revenue

Profit  (Loss) for the Period
Total assets

Total Habilities

Net assets

Policyholders

Six months ended 30 June 2025
{Unaundited)

Gross revenue

Profit / {Loss} for the Period
Total assets

Total liabilities

Net assets

(1.858)

624 674

622,816

(54,226}

624674

570,448

5.098,380

953,602

6,051,982

(133501,

{133,591)

4,964 780

853,602

5,918,391

144,144

LT
[ R

o P

222,369

105,962

78.97%

ot

4,385,940

158,993

184,187
4,544,933

(106,559)

{106,559)

4,279,381

158903

4438374

Investment

Takaful
insurance

C

‘ar reptal

U'naaocate

Total

3302476

11,513

3.363.324

745,052

(13.544)

780,843

4,081,460

02,672

11,740,955

(9,718.121)

(5.636.661)

(283.766)

{10001 .887)

118,904

1,739,068

3R,1660

2,968 98+

23,540

38,196

361,368

(R441)

1870184

1963242

416.159

a0 s

(6,297.228)

4,870,184

(2333 980}

(261.8801

= (6,559,118

154.279

. 690477




Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)
For the six months period ended 30 June 2026

12. Subsidiaries

) Ownership %
Subsidiary's name Country of Principal 30 june 2028 21 December 2025
incorporation activities

Consolidated with

shareholders
Hala Real Estate Investmenc: Arab Republic Real estate g % 100 %4
Company (L.L.C} of Egypt mvesiment,
marketing,
purchase,
sale and

lease of land
tor 1ts own
account or

third parties,

Consolidated with

policyholders
Ward Car Rental Company State of Car rental, 100 % 1060 9,
{K.5.C.C) Kuwait tradeing in
car and
spare paris

i1 the State
of Kuwait

13. Earnings per share

30 june 2025

— e

100 &
AU T

100 %

The basic and diluted esrnings per share are calculated by dividing the net profit for the period by the weighted

average number of shares outstanding during the period fess treasury shares,

Ihe Parent Company had no outstanding dilutive potential shares

The following is the profit and weighted average number of shares outstanding dunng the period whicl is used to

calculate the profit per share.

For the three months period ended  Forthe six months period ended
30 June 2026 30June2025 30 June 2026 30 June 2025
(Unaudited) (Unaudited) _{Unaudited) (Unaudited)
Profit for the period 410,369 6lgan 570.448 184,187
Weighted average number of shares 110,250,008 110,250,000 110,250,000 110250000
outstanding during the period
Treasury shars ' (445,500) (#45.500) {445,500) {445.500)
109,804,500 _ 109.804.500 __10%9.804.500 109 804,501
Basic and diluted earnings per share
{Fils) 3.74 0.57 5.20 1.68
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Wathaq Takaful Insurance Company (K.5.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information {Unaudited)
For the six months period ended 30 June 2026 :

14.

Fair value of financial instruments
A) Valuation and assumpticns applied for the purposes of measuning fair value
The following is the fair value determined for financial assets:

¢ The fair value of financial assets (quoted securites J with standard terms and conditions and traded in
active markets 1s derermined by reference to quoted market prices.

¢ The fair value of financial assets (unquoted funds) is determined based on observable current market
transaction prices,

*  The fair value of other financial assets {unquoted securities; 18 determined in accordance with generally
accepted pricing models based on discounted cash flow anelysis using observable market data.

B) Fair value measurements recognised in the consolidated statement of financial position

The following table provides an analysis of financial instruments that are measured subsequent to initial
recognition at fair value, grouped intw Levels 1 to 3 based on the degree to which the fair value is cbservable

= Level I fair value measurements are those derived from guoted prices {unadjusted) in active markets for
identical assets or liahalities.

¢ Level 2 fair value measurements are those derived from inputs other than quoted prices included within

¢l 1 that are obsenvable for the asser or Hability, either directly (i.e. as vrices) of indirectly (ie. derived

n prices)

*  Luovel 3 fair va'ue measurements are those derived from valuation techuigues that inc’ude inputs for the
arszor Halility that are not based on observable marker dats (unobservable | pliis},

The {inancial ssseis and habilines measured at fair value in the statement of financial position are grouped into the
fair value hierarchy as follows:

36 June 2026

Level 1 Level2 Level 3 Total
Shareholders
Financial assets at fair vajue through 602,139 - - 402,139
profit or loss
Financial assers at fair value through 837,245 - 325842 1,163,087
other comprehensive income . o .
1,439,384 - 325842 1.765,226
Paolicyholders
Financial assets at fair value through 36,117 - 79,599 116,113
other comprehensive income o s . )
36,11 - 70,996 116,113
L7



Wathaq Takaful Insurance Company (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information ( Unaudited)
For the siv montiu period ended 30 June 2026

Fair value of financial instruments (continued)

31 December 2025

Level 1 Level 2 Level 3 L Total
Sharchelders
Financial assets ar tuir vajus through
profit or lass 681,648 - = 681,648
Financial assets at fuir value through
other comprchensive income 851,843 - 325842 1.177.685

1,533,391 - 325843 1,850,333
Policvholders
Financial assets at fair vatue through
other comprehensive income 34345 B - 79,0906 4341
34,345 - 70008 113,341
. 30 June 2025 _

Level 1 _ Level2  Jevel3 N Total
Sharelfolders
Financial assets at fair value through
:'\r_ O f:‘ < 33:."12 - = ‘:::‘—"::
Flnancial aseets at fur value through
other comprehensive income 587.835 - 325842 913,677

910,547 g 325,842 1236380
Policyvholders
Financial assets at fair value through
ather comprehensive income o 22.865 79506

22 8a5 - 79,806

As ot 30 June 2026 |, the fair value of financial instruments approximates their carning amounts. The Group's

management has estimated that the fair value of it fmancial assews and labilities approximates their carrying
amounts largely due to the short maturity of these financial instraments,

There were no mransfers between Leyels 1 .2 and 3 during the period.
-4 i



Wathaq Takaful Insurance C ompany (K.S.C.P) and its Subsidiaries and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information (Unaudited)
For the six months period ended 30 June 3006

5.

16,

Annual general assembly meeting

The annual general assembly of sharchalders was held op 25 & v 2026 and approved the consolidated {inancial

staternents for the vear ended 31 December 2025

The Genera!l Assembly alse donot approved Board of Directors remuneration for the vear ended 31 December 2025,

Contingencies

The Croup is 2 defendant in a number of legal case filed by Takaful contract holders in respect of clams subject to
dispute with the Group mciuding a legal case filed by a government body apainst the Group for an amount of
3,638,022 KI) which the Group has provided for in the accounts and ather payable . Although the Court of Appeal
passed its ruling in favor of the State and the parcw company fled an appeal in cassation before the Court of
Cassation. the parent cowmpany has made provisions which, in irs opinion, sre adequare © cover any resultant
liabilities,



