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Company Name 5l

First Investment Company Sl 16831 a8, 4
| Second quarter results Ended on | 2026-06-30 | Gl Gl gl ot |
| Board of Directors Meeting Date | 2026-08-12 [7&

Approved financial statements. bzl L S ULl a e
Approved auditor's report ) - L.
TPCTAL N IPHER, LT TRy DR O ¢ St
This form shall not be deemed to be complete unless the oo L,' i f”_““”_”‘ i
| documents mentioned above are provided . itwilhlynsgipsla e phpall Mang
ol
Statement
2025-06-30 2026-06-30
135, 401 a Loy ol (5L ol flao
{1805.61)% 354,648 (6,048,926) Met Profit (Loss) represents the amount
: s attributable to the owners of the parent Company
EFTES L PETON I.| IOUN [ PPES P
1795 0.20 13.56
( I ( ) Basic & Diluted Earnings per Share
Alalazll cilsamgdl
(39.44)% 18,926,518 11,462,106 & iz
e Current Assets wil
Sl agoghl Il
(44.89)% 80,204,458 44,196,927 s23tly
Taotal Assets.__ <
Uglustl cibslial]
7.81)% 47,830,580 5,831,634 ;
{5E4 < il Current Liabilities
cabigllall Yoz
(80.52)% 50,292,962 9,795,867 o T ’ ¢
Total Liahilities
135,401 o as Byl BSIL] Byn Jam
15.59% 29,723,020 34,358,094 Total Equity attributable to the owners of the
Parent Company
83.60)% 1,242,158 203,702 pepstlab i
(83.60] e . Total Operating Revenue
a1 (5 Lecll) =l Bla
(1810.14)% 353,801 (6,050,502) : : plarl el
Net Operating Profit (Loss) g
Fadall W1 yaly / LaSIALL Laniell
10.19)%% 34.55 % (38.07
[ ) #( ) ( ) Accumulated Loss/ Paid-Up Share Capital
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Crladt
ive Peria: Statement
2025-06-30 2026-06-30
188 Al by ol (Bylasll) yl 3l =
Met Profit (Loss) represents the amount
1292.52 499,105 5,951,941
( i v (130, 34%) attributable to the owners of the parent
Company
Aaazlls A wlbl [N FSNEN = TE
(1291.96)% 1.12 (13.35) _—n = resiis .
Basic & Diluted Earnings per Share L
b dill calslrdt Jlas|
(121.65)% 953,650 (206,503) : .
Total Operating Revenue
L AT (Bl pespdl e
1293.19)% 498,898 5,952,789
{ ) : (5:352,783) Met Operating Profit (Loss) )
= Not Applicable for first Quarter ol sy e mbay Y @

- Impairment of investment in associates e Ahsa I l,g-’ml""w dagd polasd] -
amounting KD 4,273,440. - GugS bao 4,273,440

- Impairment of intangible assets amounting ilaoy dungala pb Lilagarge dosd polasd] -
KD 268,969. + GusS )l 268,969

- Change in fair value of an investment )ledileo! jlial dlaladl E.;,.E.l1 gl Bles -
property loss 431,000, .+ &29S sl 431,000 fusy

- Taxation provision amounting KD 638,763. - GogS b 538,1;53 ooy Ol pasates -

Financial Results Form AU il 8l 2 S
Karwaiti Company (KVWD) i [ oth5) Ayl 200



1. | Ungualified Opinion EX Limza pigly | 1
2. | Qualified Opinion 5| Bimia gl | 2
3. | Disclaimer of Opinion O Gl gl pe | 3
4. | Adverse Opinion | oSles s | .4
In the event of selecting item No. 2, 3 or 4, anaTiane 4 513 51 2 oy iy yliasl Sy
the following table must be fillgd‘uut, and this form is s a3 o e ez - 3ynilh L ey .o Jlt gt
not considered complete unless it is filled.
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Burj Alshaya, 161 & 179 Floor hitps: e ey.com
Shape the future Al Soar Street, Mirgab
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TOTHE BOARD OF DIRECTORS OF FIRST INVESTMENT
COMPANY K.5.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of First Tnvestment Company K.S.C.P. (the “Parcnt Company™) and its Subsidiarics
(collectively, the *Group™) as at 30 Junc 2026, and the related interim condensed consolidated
statements of prolil or loss, interim condensed consolidated statements ol comprehensive
income for the three-month and six-month period then ended, interim condensed consolidated
statement ol changes in equity and the interim condensed consolidated statement of cash flows
for the six-month period then cnded. The management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 “Inierim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated [inancial information based on our review.

Scope of Review

We conducted our review in accordance with Inlernational Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquirics, primarily of
persons responsible for linancial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant mallers that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with 1AS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TOTHE BOARD OF DIRECTORS OF FIRST INVESTMENT
COMPANY K.5.C.P. (continued)

Report on Other Legal and Regulatory Requirements

l'urthermore, based on our review, the inlerim condensed consolidated financial information is
in agrecment with the books of account of the Parent Company. We further report that, to the
best of our knowledpe and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its execulive regulations, as amended, or of
the Parent Company's Memorandum ol Incorporation and Articles of Associalion during the
six-month period ended 30 June 2026 that might have had material effect on the business ol
the Parent Company or on its [inancial position.

We further report that, during the course of our review, to the best ol our knowledge and belief,
we have not become aware of any violations of the provisions Law No. 7 o 2010 concerning
establishment of Capital Markets Authority (“CMA™) and organisation of security activity and
its exceutive regulations, as amended, during the six-month period ended 30 Junc 2026 that
might have had malcrial effect on the business of the Parent Company or on its [inancial
position.
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BADLR A. Al -ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN AL OSAIMI & PARTNERS

12 August 2026
Kuwait



First Investment Company K.S.C.P. and its Subsidiarics

INTERIM CONDENSED CONSOLIDATED STATEMENT OI' PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2026

INCOME
Revenue [rom contracts with customers
Cost of sales

GROSS PROKFIT

Murabaha income

Mel change in fair value of financial assets at
fair value through prolil or loss

Realised loss on sale of financial assels al fair
value through profit or loss

Share of results of associales

Gain from dilution of ownership interest in an
associale

Change in fair value of an inveslment property

Dividend income

Rental income

Management fees

Met foreign exchange differences

Other income

TOTAL INCOME

EXPENSES AND OTHER CHARGIES
Stall cosls

Dieprecialion and amortisation
Impairment of intangible assels
Impairment of investment in associates
Finance costs

Other expenses

TOTAL EXPENSES AND OTHER CHARGES
(TO88) PTROFIT FOR THE PERIOD

Adtributable to:
Equity holders ol lhe Parent Company
MWon-controlling interests

BASIC AND DILUTED (1L0}S5) EARMNINGS
PER SHARF (EPS) ATTRIBUTABLE TO
THE EQUITY HOLDERS OF THE PARENT
COMPANY

MNotes

Three montfs ended

Siv montlis ended

30 June 30 Sure
2026 2025 2026 2025
KD i iy KD
226,078 220,825 421,570 429 441
(B4,970) (92,093 (170,279)  (184,207)
141,108 128,732 251,20 245,234
13,084 7,789 206,66:4 10,376
- 2,002 - [.599
(113,669) - (110,345) -
(212331)  (136,226) (4L1L,867)  (314,320)
- 631,488 - 631488
(431,000 - (431,000) -
150,082 156,133 424 465 352,121
89,9608 U8, 480 187,388 199430
83427 52,975 106,103 105,900
587 11,977 (148) 9,913
102,241 291 161,151 411
(206.,503) 953,650 203,702 1,242,158
(397,635) (224, 556) (717,222) (451,621}
(60,009} (33,4300 (120,197) (167,175)
(2068,909) - {268,969) -
(4,273,440) 2 (4,273.440) :
(2,797) (2,569) (5,777) (5.623)
(743346)  (144,197) (868,599)  (263,938)
(5,746,286) (154,752} (6,254,204) (RRE35T)
(5,952,789) 498 898 (h050,502) 353,801
(5,951,941) 499,105 (6,048,926) 354,048
(848) (207) {1,576) (847)
(5,952,787 AUE BUE (6,050,502) 353,801
(13.35) fils 1.12 Fils (13.56) fils 0.80 Fils

The attached notes 1 to 10 lovm part of this interim condensed consolidaled (inancial information,




First Investment Company K.S.C.P. and its Subsidiarics

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREIENSIVE

INCOMEL (UNAUDITED)
For the period endad 30 June 2026

(T.085) PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Cither comprehensive (Toss) incone
thet will not be reclassified to profil
or loss in subsequent periods:

Met (loss) gain on equily insicuments
at fair value through other
comprehensive income

Share of other comprehensive (loss)
income of associates

MNet other comprehensive (loss)
income that will not he reclassified
to profit or loss in subsequent
perinds

Other comprehensive income (Toss)
that may be reclassified fo profit or
Toss in subsequent periods:

Shure ol olher comprehensive income
of assnciates

Lixchange differences on translation of
forcign operations

Met other comprehensive income
(loss) that may be reclassified to
profit or loss in subsequent periods

Other comprehensive (loss) income

TOTAL COMPREHENSIVE (LOSS)
INCOME FOR THE PERICMD

Attributable to:
Eaquity holders of the Tarent Company
Mon-controlling interests

Nafe

Three monihs ended Six months ended
30 Junz 30 June
2026 2025 2026 2025
Ky KN K K
(5,952,789) 498,898 (6,050,502) 353,801
(304,631 2,610,101 (3,241,3) B43,503
(36,349) 87,477 (34,668) 66,007
(340,981) 2705,578 (3,276,062) Q09690
26,770 {120,545) 83,372 (108,732)
11301 3,703 4,916 3,181
38,131 {116,842) AR.288 (105,.251)
(302,850) 2,580,730 (3,187, 774) 804,139
(6255,639)  3,085.634 (9238276) 1,158,240
(6,251,256) 3,084 523 (9,232,469 1,157,896
(4,383) 1,111 (5.807) 344
(6,255.639) 3085634 (9,238,276) 1,158,240

The atached notes 110 10 form part of this interim condensed consolidated (nancial information.
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First Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDIT E.U]
As at 30 June 2026

ABSETS

Cash and cash equivalents
Financial assels al fair value through profit or loss

(ther assets
Invenlones

Financial assets at fair value through other
comprehensive income

Tnvestment in associatcs

Investment properties

Property and cquipment

Goodwill and other intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Murabaha payables
Other liabilities
Provision for legal clams
End of service benefits

TOTAL LTABILITIES

EQUITY
Share capital

Fair value reserve
Forcign currency translation reserve
Accumulated losses

Equity attributable te equity holders of the
Parent Company

Mon-controlling inlerests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Bader Molfa yﬁlcﬂ Al-Qattan

Chairman

{Audited)
30 June 31 December 30 June

224 2025 2025

KD fidh KD
2,084,992 10,411,113 10,524,187
H 170,344 174,789
4,345,042 4300419 4371431
394,150 371,154 403,143
19,136,778 22,617,032 39,977,080
11,402,588 16,620,961 17,713,908
4,000,000 4,431,000 4,570,000
1,933377 2018518 1,247 181
- 208,855 518,739
44,196,927 61,838,696 80,204 458
150,296 186,654 221,543
3,555,160 11,854,869 2,812,249
5,037,368 5,268,243 46,153,414
1,053,043 789,594 1,105,756
0,795,867 18,199 360 50,292,962
44,507,874 44 597 874 44 507 874
5,674,177 9,149,127 (439,204
1,063,601 974,190 971,841
(16,977,558) (11,130,628) (15407491)
34,358,094 43,590,563 20,723,020
42,966 48,773 188,476
34,401,060 43,639,336 20,911,496
44,196,927 61,538,608 80,204,458

The attached notes 1 to 10 form part of this interim condensed consalidated financial information.
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