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630.90% 921,242 6,733,316 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laaselle Lsoludl @l (5ylus) Zyoes
615.45% 3.69 26.4 S , i el i
Basic & Diluted Earnings per Share
Walaall il sgagll
1.12% 34,047,314 34,428,736 i e
Current Assets
Slagzall Jlaz
(1.15%) 204,861,571 202,515,325 i
Total Assets
Wgluzll @lgllalf
1.38% 56,283,894 57,063,027 A it
Current Liabilities
abslall Jles)
(8.84%) 126,550,635 115,363,194 e St
Total Liabilities
188,401 alus; oLl ASIL Boin Jloz]
(11.29%) 78,310,936 87,152,131 Total Equity attributable to the owners of the
Parent Company
Llasdl cll¥l Jlea)
(18.93%) 9,166,126 7,430,978 , i
Total Operating Revenue
LA an (5ylusell) oyl Lo
14.69% 1,634,459 1,874,554 _ : gimiely
Net Operating Profit (Loss)
o9l JUI Loly / ZaSTALN 3Ll
- : Accumulated Loss / Paid-Up Share Capital

LW bl @l g dses
(:21.9) A8 o, 4
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omparative IFeric Statement
2025-06-30 2026-06-30
A1 S, malusy polid! (8yleidll) modl Glio
e e ¥ s ¥ Net Profit (Loss) represents the amount
i3 2 = attributable to the owners of the parent
Company
Hadselly sl ! (5ylans) 2
¥ o ¥ sdan ¥ 19 Apsoladl sl (35Leus) Apmsy
Basic & Diluted Earnings per Share
Ll olslyl Jlea)
Geais ¥ A | LA |
Total Operating Revenue
Aba ) (5)lacdl) mo dl @
Gilie ¥ IR iy ¥ il bl gl gle
Net Operating Profit (Loss)

e Not Applicable for first Quarter

s ol e 3any ¥ @

On 6 August 2026, the Company has received an
amount of KD 5,978,707 against the legal
compensation from Kuwait Oil Company K.S.C.
(Closed) that has been recognized in the interim
condensed statement of profit or loss and other
comprehensive income.
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1. | Unqualified Opinion Laimie pe gl | .1
2. | Qualified Opinion O Liinte gl | .2
3. | Disclaimer of Opinion O Sl elaf pue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Wl a4 o3 912 03wy Hlasl Sl
the following table must be filled out, and this form is not a2y o) Lo SlazSla 2390301 1o yting ¥y o JU Jpn
considered complete unless it is filled.
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34330 (A 54530
2025 2026 e 31 2026

S lin oS Jln @Sl
170,726,430 170,016,613 168,008,800
87,827 80,298 77,789
170,814,257 ) 170,096,911 168,086,589
10,213,485 9,941,850 9,933,514
16,386,170 11,956,871 18,989,318
5,866,413 5,356,128 3,639,212
1,581,246 586,155 1,806,691
34,047,314 27,844,004 34,428,736
204,861,571 197,940,915 202,515,325
26,744,346 26,744,346 26,744,346
12,240,000 12,246,000 12,240,000
7,734,863 8,133,452 8,133,452
7,390,682 7,786 271 7,789,271
(1,978,263} (1,383,479) (1.429,420)
314,288 762,513 762,513
619,039 609,772 606,286
25,245 984 25,568,881 32,305,683
78,310,936 80,464,756 87,152,131
5,096,416 4,753,632 4,745,316
10,130,878 8,331,352 6,756,766
43,480,980 30,645,863 37.810,797
83,589 85,244 85,244
11,474,878 9,780,479 8,902,044
70,266,741 53,596,570 58.300,167
4,032 968 3,522,613 4,936,047
2,468,129 2,594,068 4,039,640

- 894,455 -
29,358,469 29,239,961 24,179,628
20,694 9,775 8,775
20.403,634 27,618,717 23.897.937
56,283,894 63,879,589 57,063,027
126,550,635 117,476,159 115,363,194
204,861,571 197,940,915 202,515,325
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2025 2026
T T S TP
9,166,126 7,430,978
(6,832,512) (5,192,593)
2,333,614 2,238,385
100,445 122,376
(10,899) (7,328)
(2,509) (2,509)
(786,192) (476,370)
1,634,459 1,874,554
. 5,978,707
(679,009) (863,681)
11,143 53,460
966,593 7,043,040
(8,699) (63,387)
(26,180) (175,955)
(10,472) (70,382)
921,242 6,733,316
921,242 6,733,316
3.69 26.40
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The Board of Directors

Burgan Company for Well Drilling, Trading and Maintenance K.S.C. (Public)
State of Kuwait

Independent Auditor’s Review Report on Interim Condensed Financial Information

Introduction

We have reviewed the accompanying interim condensed statement of° financial position of Burgan Company for Well
Drilling. Trading and Maintenance K.S.C. (Public) (the “Company™) as at 30 June 2026 and the interim condensed
statements of profit or loss and other comprehensive income. changes in equity and cash flows for the three months period
then ended. The Company s management is responsible for the preparation of this interim condensed financial information
in accordance with International Accounting Standard 34 “Interim Financial Reporting™. Our responsibility is to express a
conclusion on this interim condensed financial information based on our review:

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Condensed Financial Information Performed by the Independent Auditor of the Entity™, A review of interim condensed
financial information consists of making inquiries. primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and. consequently. does not enable Us to obtain assurance that we
would become aware of al] significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
financial information do not present fairly. in all material respects. in accordance with International Accounting Standard
34.

Report on Other Legal and Regulatory Requirements

Furthermore. based on our review. the interim condensed financial information is in agreement with the books of accounts
of'the Company. We further report that to the best of our knowledge and belief, we have not become aware of'any violations
of'the Companies’ Law No. 1 of 2016. and its Exccutive Regulations, as amended. or of'the Company’s Memorandum of
Incorporation and Article ol Association, as amended. have occurred during the three months period ended 30 June 2026,
that might have had a material effect on the Company s financial position or its business results.

Furthermore. based on our review 1o the best of our knowledge and belief, we have not become aware of any material
violations of the provisions of Law No. 7 012010 concerning the Capital Markets Authority and its related regulations, as
amended. have occurred during the three months period ended 30 June 2026. that might have had a material effeet on the
Company’s financial position or its business results,

Other AMatter

The Annual General Assembly Meeting of the Company’s Sharcholders for the financial year ended 31 March 2026 has
not been held until the reporting date. Accordingly. the financial statements for the year ended 31 March 2026 have not
been approved yet by the Sharcholders® General Assembly. The accompanying interim condensed financial information
do not include any adjustments. which might have been required. had the Sharcholders® General Assembly approved the
financial statements for the financial year ended 31 March 2026. In addition, we have been appointed as the auditor by the
Company’s Board of Directors to review the interim condensed financial information for the three months period ended
30 June 2026. Such appointment is subject to approval of the C ompany’s Sharcholders Ordinary General Assembly,

Faisal Saqer Al Saqer
License No. 172
BDO Al Nisf & Partners

Kuwait: 13 August 2026

BDO Al Nisf & Partrers is 2 membe of BUG lnternationa imited. a WM company Bimited by suarantee, and forms nart ot the mternational BDO network o
independent member fms



Burgan Company for Well Drilling, Trading and Maintenance K.S.C. (Public)
State of Kuwait

Interim Condensed Statement of Financial Pasition (Unaudited)

As at 30 June 2026 e Saa s = = _—
30 June (Audited) 30 June
2026 31 March 2026 2025
Notes KD KD KD
ASSETS
Non-current assets
Property, plant and equipment 168,008,800 170,016,613 170,726,430
Right-of-use assets 77,789 80,298 87,827
168,086,589 170,096,911 170,814,257
Current assets
Inventories 9,933,514 9,941,850 10,213,485
Prepayments and other debit balances 3 18,989,318 11,956,871 16,386,170
Contract reccivables 4 3,639,213 5.359,128 5,866,413
Banks balances and cash 1,866,691 586,155 1,581,246
34,428,736 27,844,004 34,047,314
Total assets 202,515,325 197,940,915 204,861,571
EQUITY AND LIABILITIES
EQUITY
Share capital 26,744,346 26,744,346 26,744,346
Share premium 12,240,000 12,240,000 12,240,000
Statutory reserve 8,133,452 8.133,452 7,734,863
Voluntary reserve 7.789.271 7,789,271 7,390,682
Treasury shares 5 (1,429,420) (1,383,479) (1,978,263)
Treasury shares reserve 762,513 762,513 314,285
Revaluation surplus 606,286 609,772 619.039
Retained eamings 32,305,683 25,568,881 25,245,984
Total equity 87,152,131 80,464,756 78,310,936
LIABILITIES
Non-current liabilities
Provisien for end of service indemnity 4,745,316 4,753,632 5,096,416
Murabaha payable 6,756,766 8,331,352 10,130,878
Term loans 6 37,810,797 30,645,863 43,480,980
Lease liabilities 85,244 85,244 83,589
Accounts payable and other credit balances 8,902,044 9,780,479 11,474,878
58,300,167 53,596,570 70,266,741
Current lizbilities
Due to banks 4,936.047 3,522,613 4,032,968
Murabaha payable 4,039,640 2,594,068 2,468,129
Notes payable - 894,455 -
Term loans 6 24,179,628 29,239,961 29,358,469
Lease liabilities 9,775 9,775 20,694
Accounts payable and other credit balances 23,897,937 27,618,717 20,403,634
57,063,027 63,879,589 56,283,894
Total liabilities 115,363,194 117,476,159 126,550,635
Total equity and liabilities 202,515,325 197,940,915 204,861,571

The accompanying notes on pages 6 to 14 form an integral part of this interim condensed financial information,

B L
et .;‘__{_’_‘_ e

Mohammed Abdulrahman Al Meshaal
Chairman




Burgan Company for Well Drilling, Trading and Maintenance K.S.C. (Public)

State of Kuwait

Interim Condensed Statement of Profit or Loss and Other Comprehensive Income (Unaudited)

For the three months period ended 30 June 2026

Notes

Revenue from contracts with customers 7
Cost of revenue

Gross profit

Other operating income 7
Depreciation

Amortisation of right-of-use assets

General, administrative and marketing expenses

Operating profit

Compensation gain from a legal claim 3815
Finance costs

Net foreign currencies exchange differences

Profit for the period before deductions

Kuwait Foundation for the Advancement of Sciences

National Labor Support Tax

Zakat

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Basic and diluted earnings per share (fils) 8

For the three months

period ended 30 June
2026 2025
KD KD

7,430,978 9,166,126
_(5,192,593) (6,832,512)
2,238,385 2,333,614
122,376 100,445
(7,328) (10,899)
2,509) (2,509)
(476,370) (786,192)
1,874,554 1,634,459
5,978,707 -
(863,681) (679,009)
53,460 11,143
7,043,040 966,593
(63,387) (8,699)
(175,955) (26,180)
(70.382) (10,472)
6,733,316 921,242
6,733,316 921,242
26.4 3.69

The accompanying notes on pages 6 to 14 form an integral part of this interim condensed financial information,




