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Disclaimer
THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR 
SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. 
THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole 
responsibility of) WARBA BANK (K.S.C) (the “Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may not be 
reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and statistical 
analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one 
among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied upon as an accurate 
prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any 
securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements
Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have any 
right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give 
any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or representation must not be 
relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any 
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties that 
may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such 
forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to 
the forward-looking statements made herein.
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Key Indicators

Sovereign Ratings
A1 / AA-  / AA-

Stable / Stable / Stable
(Moody’s / S&P / Fitch)

Gross Domestic Product
Ref.: World Bank Group

USD 157.21bn – Year 2025

Proven Crude  Oil Reserves 
Ref.: OPEC

Barrels 101.50bn – Year 2025

• As a result of recent geopolitical conflict, IMF (Data Mapper, Aug-26) 
indicated that Real GDP is expected to contract (0.6)% in 2026.

• Annual Inflation is also expected to rise 2.8% on average consumer prices 
over the medium range.

• The National Debt is expected to be 22.3% in 2026 as percent of GDP, 
within a plan to borrow up to $100 billion over 50 years to fund state’s 
budget and infrastructure projects.

• The recent enactment of the Financing and Liquidity Law enacted in 
March 2025 covering issuances of financial instruments with long-term 
maturities, providing the banking sector with opportunities to invest and 
manage liquidity in income generating and sovereign assets. 

• During first half of 2026, The Central Bank of Kuwait on behalf of Ministry 
of Finance announced issuances Public Debt through a competitive 
auctions for which tenor ranges from (2) to (7) years at uniform yield.

Economic Outlook

Sovereign

Economy

Authority

Real GDP  Growth

Source: IMF and other market data..

National  Debt  to GDP  (% )

2023 2024 2025 2026 E

3.1% 2.9%

14.6%

22.3%

Ratio of National Debt to GDP %

165 161
158 173

- 1.6%

2023

- 1.5%

2024

3.5%

2025

- 0.6 %

2026 E

Real GDP Growth

GDP (current prices Bn USD)
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▪ In terms the context of geopolitical developments, the Central Bank of Kuwait (CBK) 
has adopted relief measures related to regulatory instruction and macroprudential 
tools. This includes lowing liquidity standards, increasing maximum lending limits, and 
releasing capital conversion buffer within capital base. 

▪ In December 2025, the Central Bank of Kuwait (CBK) cut the Discount Rate by 25bps 
to 3.50% allowing for interest rate sensitivity and stable monetary conditions marking 
with the successive interest rate cuts by the Federal Reserve.

▪ In April 2026, the Kuwait Institute of Banking Studies (KIBS) announced the launch of 
the “FinTech MBA” and “Advanced Cybersecurity Leaders Program. both programs 
are under the “Kafa’a” program, led by CBK and managed by KIBS. 

Key Highlight Asset Quality

Capital Adequacy and Liquidity 

87,648 91,655
101,945 104,563

24,861 27,905
32,763 34,042

2023 2024 2025 Mar- 26

Total Assets Foreign Assets

Total Banking Assets and Foreign Assets (KWD Million)

Banking Sector

311.9%

1.4%

2023

263.5%

1.5%

2024

264.0 %

1.4%

2025

235.2%

1.6%

Mar- 26

NPL Coverage NPL Ratio

22.7%

19.9%

2023

20.9%

19.4%

2024

22.3%

19.1%

2025

22.0%

18.5%

Mar- 26

Regulatory Liquidity Ratio Capital Adequacy Ratio
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▪ Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding company 
that was incorporated on 17 February 2010 in Kuwait and officially enrolled in the 
Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010.

▪ The Bank operates via a network of 22 branches, 33 in-branch automated teller 
machines (“ATMs”), 122 offsite ATMs as well as point of sale terminals and other 
electronic channels such as telebanking, internet banking and mobile banking.

▪ The Bank’s shares are listed on the Boursa Kuwait - Premier Market since year 2013 
and its market capitalization by the end of second quarter of year 2026 is KWD 
1,318mn (USD 4,281mn). 

▪ The share trading volume during the second quarter of year 2026 ≈15.92% out of total 
banking sector that provides positive sign about share’s velocity and liquidity position.

Overview

4.65%

9.37%

7.58%

Retail

Corporate

Total Financing

Market Share -  Financing

▪ The State of Kuwait is the largest 
shareholder in the Bank, holding of the 
Bank’s shares mainly through Kuwait 
Investment Authority (“KIA”) of 18.4%.

▪ Abdullah Al Shalfan, is the second largest 
shareholder with 14.2% stake.

▪ Al Sayer Holding, a leading Kuwaiti Business 
is the third largest shareholder with a 13.1% 
stake.

▪ Foreigners’ holding reached to 9.80%.

Shareholding Structure
KIA

18.4%

Abdullah Al 

Shalfan

14.2%

Al Sayer 

Holding

13.1%
PIFSS

7.7%

Other 

(Free Float)

46.5%

Financial Snapshot (USDmn) Q2-2024 Q2-2025 Q2-2026

Financing Receivables 11,790 12,860 13,846

Total Assets 16,501 19,889 20,099

Depositors’ Accounts 9,353 11,262 11,659

Total Equity 1,296 3,117 3,160

Operating Income 113 159 193

Net Profit 30 66 79

Net Financing Margin 1.36% 1.46% 1.50%

Cost to Income Ratio 55% 45% 41%

Capital Adequacy Ratio 16.3% 16.3% 16.4%

NPL Ratio 2.6% 1.2% 1.4%

Bank Profile
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Q2- 2026 Rating Agency LT Rating Outlook Date

MOODY'S Baa1 Stable Jun. 2026

Fitch Ratings A Stable Nov. 2025



PURPOSE
Contributing  to people, businesses, 
and society by empowering them to 
achieve their ambitions.

VISION

Creating  unique value in banking 
and beyond to unlock opportunities 
for people and businesses .

MISSION
We deliver the best experience for 
customers beyond the boundaries 
of banking, preserving uniqueness  
and nurturing top talents while 
creating sustainable value for 
shareholders and society.

VALUES

We focus on our 

customers to gain 

their trust and serve 

their needs in the 

best possible way.

We continue to 

innovate in order to 

always improve the 

experience of our 

customers.

We aim to excel at 

execution and are 

confident to 

overcome any 

challenges.

We work with our 

clients and team 

members to deliver 

the right solution.

We have the drive 

and

enthusiasm to 

continuously 

surpass.

TRUST

INNOVATION

PERFORMANCE

COLLABORATION

AMBITION
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Vision and Strategy
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Sustainability Highlights

164.69  tCO 2e

Avoided Emissions from Renewable

5,611.86 KgCO 2e

Avoided GHG Emissions from 
Recycling

82%

Employee Satisfaction

25,046  Hours

Employee Training 
Delivered

7.761 Tons

Waste Recycled

79.22%
Procurement Spend 

Directed to Local 
Suppliers

8% 

Scope 1 Emissions

168%
Renewable Energy 

Consumption

$452.6 million

97.5%

Customer Satisfaction

Sustainable Financing 
Mobilized

Data Availability: Medium

Rating Agencies: S&P Global

Methodology Year : 2025 

35
+3% 

Rating Agencies: Morningstar | Sustainalytics

Year : 2025 

27.1
+3% 

Medium

Risk

Negligible Low Medium High Severe

0-10 10-20 20-30 30-40 40+

Warba Bank Receives GRI Index Stamp for its 
Sustainability Report 2025

Warba Bank’s latest Sustainability Report has officially received 
confirmation from the Global Reporting Initiative (GRI). Issued in 

English, the report was prepared in accordance with 
international standards outlined by MSCI, S&P Global and the 
IFRS S1 and IFRS S2 frameworks, reflecting the bank’s strong 

commitment to global best practices in sustainability reporting 
and transparency.
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Corporate Banking Group Retail Banking Group

Investment Banking Group Treasury Group

• Corporate Banking Group strengthens its position as a 
trusted partner for leading businesses in Kuwait, 
delivering robust growth across all key indicators. 
With a strategic focus on expanding the client base, 
enhancing digital capabilities, and introducing value-
driven banking solutions.

• Corporate Strategic Focus:

• Digital Excellence, 

• Strong Client Relationships, 

• Empower SME Entrepreneurs, and

• Sustainable Growth through Innovation.

• Retail Banking Group continues to provide innovative 
products and services that meet the needs and 
expectations of its customers through a 
comprehensive strategic plan aimed at creating added 
value and strengthening the Bank’s position as a 
trusted and innovative partner.

• Retail Banking Services:

• Consumer Finance;

• Deposits & Credit Cards, 

• Royal and Private Banking, and

• Network and other Related Services.

• Investment Banking Group demonstrates resilience 
and forward-looking discipline, shaped by shifting 
global economic expectations and attention to 
liquidity management. This leads to its outstanding 
position as a reliable participant in the regional and 
global markets.

• Investment Organization Structure:

• International Banking Division,

• Principal Investment Division,

• Portfolio & Fund Management Department; and

• Fiduciary Services Department.

• Treasury Group positioned the Bank as the market 
maker for hedging (Tahawat) and rolled out advanced 
digital solutions that improved pricing efficiency, 
transaction execution, and client engagement.

• Treasury enhanced liquidity resilience by:

• Compliance with regulatory framework

• Diversifying funding sources, 

• Optimizing durations, and 

• Lowering overall funding costs.

Contribution to Total Assets
(Q2- 2026 )

KD 6,188mn

2,809

770

599

1,879

129

Corporate

Retail

Treasury

Investment

Others
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Business Segments -  Overview

Contribution to Operating Income
(Q2- 2026 )

62 %
Corporate

15%
Retail

16%

Investment

7%

Treasury

Operating Income

KD 59.2mn



Business Highlights
Banking Groups 

Corporate Responsibility

“ESG Partnership” 

Signed MoU with Eco Incubator for Environment 
and Energy.

“CBK Diraya” Campaign” 

Presented in different societal 
fronts and through the bank’s 

applications. 

Digital Banking
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Strengthened segment loyalty by completing five 

customer engagement events for Royal, Priority, 

and WAVE segments, deepening long-term 

relationships.

“SiDi savings” Launched a new SiDi savings 
accounts to expand banking access 
for low-income customers, in line 

with Central Bank of Kuwait’s 
efforts to promote Financial 

Inclusion

“World Elite Mastercard”

Launched the world’s first dual-chip 

contactless card for Private Banking, 

pioneering a new global standard for 

security and digital innovation.

Introduced a strategic program offering up to 10% 

cashback on eligible transactions and KD 1,000 

monthly rewards to drive growth within the 

Private and Upper Affluent segment.

“New Cashback Program”

“Customer Engagement”
“Social Responsibility”

4th consecutive sponsorship of Kuwait Down 
Syndrome Association Marathon.

“Youth Development”

Partnered with FZ Sports Academy to empower 
youth.

“Warba Travel Program”

Launched Visa cardholder travel 

rewards with flexible airline and 

hotel point redemptions.

“The Visa Infinite”

Launched Visa Infinite Privilege 

targeting ultra hight net worth 

customers and Visa Infinite 

targeting affluent and private 

banking customers

Rolled out an international campaign offering KD 

50 cashback per KD 1,000 spend abroad on all 

Visa and Mastercard credit card.

“Summer Spend Campaign”
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Funding

Assets

Balance Sheet Progress

6,072 6,027 6,188

Jun - 25 2025 Jun - 26

1.9% 2.7%

13% 12% 11%

22% 22% 20%

65% 66% 69%

Jun - 25 2025 Jun - 26

Financing Investments Others

5,014 4,966 5,105

Jun - 25 2025 Jun - 26

1.8% 2.8%

69% 71% 70%

28% 26% 27%

3%

Jun - 25

3%

2025

3%

Jun - 26

Due to Banks & FIs Customer Deposits Senior Sukuk

Funding Mix

Assets 
Composition
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Figures in 
Million KWD



Financing

3,926 4,007 4,263

Jun - 25 2025 Jun - 26

8.6% 6.4%

18% 18% 18%

82% 82% 82%

Jun - 25 2025 Jun - 26

Corporate Retail

Assets Quality

53.5 53.0
61.4

1.2%

Jun - 25

1.3%

2025

1.4%

Jun - 26

181%

Jun - 25

190%

2025

166%

Jun - 26

Financing by Segment

NPL Ratio Coverage Ratio

NPL % NPL

Figures in 
Million KWD
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Assets Quality (Continued)

ECL Classification

ECL Allowance Credit Provisions

Gross Financing 
by Stages

1.3% 1.4% 1.5%

90.4%

8.2%

Jun - 25

91.5%

7.2%

2025

92.2%

6.3%

Jun - 26

4,023 4,108 4,365

Stage 1

Stage 2

Stage 3

26.8

77.4

Jun - 25

28.3

80.2

2025

24.1

83.9

Jun - 26

104.1 108.5 108.0

- 0.5%

Excess over ECL

ECL Allowance

21%

17%

63%

Jun - 25

13%

21%

66%

2025

16%

19%

65%

Jun - 26

77.4 80.2 83.9

+4.6%

Stage 1

Stage 2

Stage 3

Figures in 
Million KWD
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ECL Classification Stage 1 Stage 2 Stage 3 Total

Gross Financing           4,027                273                  65            4,365 

Non Cash Facilities               554                 49                   18               622 

ECL Allowances                   14                   16                  54                 84 



64%

29%

7%

Jun - 25

65%

28%

7%

2025

64%

29%

7%

Jun - 26

516.6 536.4 533.7

- 0.5%

CET 1

AT1

AT2

478.7 498.6 495.3

7.9%

Jun - 25

8.2%

2025

7.9%

Jun - 26

- 0.3%

16.3%

15.1%

10.3%

Jun - 25

16.9%

15.7%

10.9%

2025

16.4%

15.2%

10.5%

Jun - 26

Capital Adequacy 
Ratios %

Capital Base Regulatory Leverage

3,177 3,179 3,257

52%

Jun - 25

53%

2025

53%

Jun - 26

RWA 
+2.4%

T. CAR

T1 CAR

CET 1

Leverage %

T1 Capital

RWA / T. Assets

RWA

Capital Adequacy Figures in 
Million KWD

Risk Weighted Assets
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Net Profit
Net Profit 

( before)  Provision

20.3
24.2

Jun - 25 Jun - 26

+19%

26.7
34.7

Jun - 25 Jun - 26

+30%

56%

30%

14%

Jun - 25

57%

25%

17%

Jun - 26

48.9

59.2

+21%Financing

Investment

Fees & Others

Operating Income

64%

20%

16%

Jun - 25

63%

21%

16%

Jun - 26

22.2
24.4

+10%Staff Cost

G&A

Dep. & Amort.

Operating Cost

Earnings Results Figures in 
Million KWD
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Net Financing Income

27.5
33.9

Jun - 25 Jun - 26

+23.0%

1.46%

Jun - 25

1.50%

Jun - 26

+4 bps

Net Financing Margin
(NFM)

Earning Per  Share 
(EPS)

Investment Income

14.6 15.0

Jun - 25 Jun - 26

3%

5.49
4.29

Jun - 25 Jun - 26

- 1.20 Fils

Earnings Results (Continued)

Figures in 
Million KWD
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45%

Jun - 25

41%

Jun - 26

- 4%

7.2%

Jun - 25

5.0%

Jun - 26

- 220 bps

0.73%

Jun - 25

0.80 %

Jun - 26

+7 bps

Cost to Income Ratio

ROAAROAE 
“ Shareholders ”

0.25%

Jun - 25

0.43%

Jun - 26

+18 bps

Credit Provision 
Charges %

Earnings Results (Continued)
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Financial Statements -  Comparative Figures in 
Thousand KWD
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KWD %

Placements & Balances with Banks 556,618 600,103 (43,485) (7%)

Financing Receivable 4,263,172 4,007,489 255,683 6%

Investments 1,255,472 1,306,653 (51,181) (4%)

Fixed & Other Assets 113,219 112,801 418 0%

Total Assets 6,188,481 6,027,046 161,435 3%

Due to Banks & FIs 1,357,145 1,299,061 58,084 4%

Customer Deposits 3,589,839 3,510,073 79,766 2%

Senior Sukuk 157,863 156,574 1,289 1%

Other Liabilities 110,705 82,383 28,322 34%

Total Liabilities 5,215,552 5,048,091 167,461 3%

Share Capital & Premium 771,048 748,557 22,491 3%

Retained Earnings 27,327 52,063 (24,736) (48%)

Reserves 21,959 25,740 (3,781) (15%)

Shareholders' Equity 820,334 826,360 (6,026) (1%)

Tier 1 Sukuk 152,595 152,595 0 0%

Total Equity 972,929 978,955 (6,026) (1%)

Total Liabilities and Equity 6,188,481 6,027,046 161,435 3%

Balance Sheet
Growth (YTD)

Q2-2026 YE-2025
KWD %

Financing Income 125,090 125,549 (459) (0%)

Financing Cost 91,234 98,034 (6,800) (7%)

Net Financing Margin 33,856 27,515 6,341 23%

Investment Income 14,988 14,579 409 3%

Fees & Commissions 7,967 6,200 1,767 29%

Foreign Exchange Income 1,674 (786) 2,460 313%

Other Income 666 1,424 (758) (53%)

Operating Income 59,151 48,932 10,219 21%

Staff Cost 15,316 14,347 969 7%

General & Admin Expenses 5,198 4,375 823 19%

Dep. & Amort. Expenses 3,891 3,522 369 10%

Operating Expenses 24,405 22,244 2,161 10%

Net Operating Income 34,746 26,688 8,058 30%

Provisions 9,777 5,306 4,471 84%

Taxes 786 1,048 (262) (25%)

Net Profit 24,183 20,334 3,849 19%

EPS (fils) 4.29 5.49 (1.20) (22%)

 Statement of Profit or Loss
Growth (Y-o-Y)

Q2-2025Q2-2026



Financial Statements -  Trend Figures in 
Thousand KWD
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Balance Sheet 2023 2024 2025

Placements & Balances with Banks 633,597 841,665 600,103

Financing Receivable 3,452,952 3,642,603 4,007,489

Investments 653,133 738,809 1,306,653

Fixed & Other Assets 92,527 70,695 112,801

Total Assets 4,832,209 5,293,772 6,027,046

Due to Banks & FIs 1,162,849 1,332,641 1,299,061

Customer Deposits 2,907,145 3,149,067 3,510,073

Senior Sukuk 304,331 308,304 156,574

Other Liabilities 66,688 92,010 82,383

Total Liabilities 4,441,013 4,882,022 5,048,091

Share Capital & Premium 286,375 298,735 748,557

Retained Earnings 23,484 28,097 52,063

Reserves 5,529 9,110 25,740

Shareholders' Equity 315,388 335,942 826,360

Tier 1 Sukuk 75,808 75,808 152,595

Total Equity 391,196 411,750 978,955

Total Liabilities and Equity 4,832,209 5,293,772 6,027,046

 Statement of Profit or Loss 2023 2024 2025

Financing Income 224,809 244,859 257,916

Financing Cost 180,782 190,070 198,117

Net Financing Margin 44,027 54,789 59,799

Investment Income 10,845 10,607 32,675

Fees & Commissions 5,283 7,734 11,849

Foreign Exchange Income 893 4,448 2,147

Other Income 3,074 2,728 2,824

Operating Income 64,122 80,306 109,294

Staff Cost 26,448 29,124 30,054

General & Admin Expenses 8,709 9,707 10,648

Depreciation & Amortization Expenses 5,783 7,526 7,570

Operating Expenses 40,940 46,357 48,272

Net Operating Income 23,182 33,949 61,022

Provisions 2,508 10,408 10,248

Taxes 1,007 1,139 2,313

Net Profit 19,667 22,402 48,461

EPS (fils) 6.23 7.26 10.54



CONTACT US:   
IR@WARBABANK.COM

For Warba IR – Please visit 
Website or Application using QR codes.

IR Website IR Application

Award from International Finance
• “Most Innovative Islamic Digital Solutions Bank Kuwait 

2025”
• “Best Community Initiative Banking Kuwait 2025” 

Award from Mastercard
• “First B2B Remittance Service Launch in Qatar & Kuwait 

2025”

mailto:IR@WARBABANK.COM
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