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M/s. Capital Markets Authority
M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Analyst Conference Meeting for the 2™

Quarter 2026

We refer to the abovementioned subject and as
per the requirements of Article (7-8) of the Boursa
Rule Book regarding listed companies obligations

(Analyst Conference Minutes).

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 12:00 p.m. local time on Monday 17
August 2026.

Attached herewith the minutes of the conference
mentioned above and the investors’ presentation

for Q2, 2026.

Best regards...

Anwar Bader Al Ghaith

Acting Chief Executive Officer
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The beginning of live webcast text

Mr. Ahmed El-Shazli

Good afternoon, everyone, and welcome to
Warba Bank's webcast for the second quarter
of financial year 2026. It is a pleasure to have
with us on the call today:

= Mr. Anwar AlGhaith - Acting Chief Executive
Officer of Warba Bank;

= Mohammad Abu Rehab — Acting Chief
Financial Officer; and

= Ms. Sarah Al Saleh — Senior Director
Financial Planning & Analysis Division

I will now hand over to Ms. Sarah Al Saleh.

Thank you.

Ms. Sarah Al Saleh
Thank you, Ahmad.

Good afternoon, everyone. We are glad to
have you at our analyst conference for the
second quarter of financial year 2026.

In the beginning, | would like to read out a brief
disclaimer for today’s presentation.

Certain statements in this presentation may
These
statements reflect the Bank’s expectations and

constitute forward-looking views.
are subject to risk and uncertainty that may
cause actual results to differ materially and
may adversely affect the outcome and

financial effects of the plans described herein.

The Bank does not assume any obligation to
update its views of such risks and uncertainties
or to publicly announce the results of any
revisions to forward-looking statements made
herein.
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In addition to the disclaimer we just went over,
we do encourage you to refer to our full
disclaimer, which is displaying right now on
page (2) of the presentation.

So, let us move to our presentation for today.

We will start the presentation with opening
remarks from the Bank’s Acting CEO, Mr.
Anwar AlGhaith,
presentation from the Bank’s Acting CFO, Mr.

followed by a detailed

Mohammad Abu Rehab, on second quarter
financial performance.

Upon finalizing the presentation slides, we will
be ready to receive your questions through the
webcast’s facility.

| would like to hand the call over to Mr. Anwar
AlGhaith; to take you through a brief on Warba
business environment during the second
quarter of year 2026.

Mr. Anwar AlGhaith
Good afternoon, everyone.

Thank you for joining us today in our “Earnings
Review” webcast for the second quarter of the
financial Year 2026.

In the beginning | would like to highlight the
main developments of Kuwait's economic
outlook.

The region has witnessed an escalation and
expansion of conflict during the first half of the
year, which has adversely affected economic
indicators across countries in the region. In our
view, the economic conditions are expected to
gradually normalize, supported by ongoing
efforts to contain the situation and mitigate its
impact on

regional and global economic

stability.
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In the same context, the resilience of the
banking sector is underpinned by the prudent
precautionary policies imposed by the Central
Bank of Kuwait over the years, coupled with its
continues monitoring of economic indicators
and commitment to undertake the necessary
measures to safeguard the sustainability of
local banking amid

activity ongoing

geopolitical developments.

During these exceptional circumstances in the
second quarter, Warba Bank has remained
committed to supporting national initiatives
and reinforcing the role of the banking sector
as active in  sustainable

an partner

development and in serving the local

community across our country.

Moving forward, on the Operational side

Warba bank continuously enhanced its local
“Market Share”, as the financing portfolio
share has reached to 7.6% according to the
latest published CBK statistics.

In addition, the bank achieved positive
financial results at the end of the second
quarter of 2026. Total assets recorded a
growth of 2.7% to reach 6.2 billion Kuwaiti

dinars compared to the end of last year.

The bank also achieved a growth in its net
profits of 18.9% for the first half of this year,
recording profits of 24.2 million Kuwaiti dinars,
equivalent to 4.29 fils per share, compared to
of 20.3 million
equivalent to 5.49 fils per share, for last year.

profits Kuwaiti dinars,
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As for the Bank’s Credit Rating, “Moody's” has
re-affirmed the credit rating in June 2026 for
the long-term deposits to "Baal" with a
"stable" outlook.

While, “Fitch” has affirmed by the end of last
year, the credit rating for the Long-Term Issuer
as “A” with “Stable” outlook.

The latest affirmation of Warba Bank’s credit
ratings reflects strong capital position and
continuous improvement in profitability and
quality of assets.

About the current merger activities with Gulf
Bank, it should be noted that due diligence for
the merger of the two banks is currently
toward the final stages.

The bank is fully committed to adhering to all
regulatory directives from Central Bank of
Kuwait and relevant framework of the
regulatory and legal requirements. And we will
to  disclose significant

ensure any

developments to this matter in due timing.

In respect to strengthening Warba Bank
“Brand Value,” we have launched several
promotional campaigns, to provide the finest

services, benefits and exceptional offers.

During the period, we launched the enhanced
Warba Travel Program in collaboration with
VISA, enabling customers to redeem cashback
and convert reward points into hotel stays and
airline miles, we also introduced new banking
cards offering enhanced rewards designed
specifically for private banking and high-net-
worth clients.
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In line with the sustainability guidelines and in
conjunction with World Environment Day,
Warba Bank issued its 2025 Sustainability
Report, which was published on the official
Investor Relations portal. With regard to ESG
performance, the Bank's scores from both
“S&P Global” and "MORNINGSTAR|SUSTAINALITYCS”
improved by approximately 3% as compared
with the prior year.

That was an overview of Warba bank’s
performance and major achievements, | will
hand it over now to Mr. Mohammad Abu
Rehab the Bank’s Acting “CFO”, to take you
through further details of our financial
performance for the second quarter of year

2026.

Thank you.

Mr. Mohammad Abu Rehab

Thank you, Mr. Anwar.

Good afternoon, everyone, thank you all for
joining us today in Warba’s Earnings Review
Webcast for the second quarter of the financial
year 2026.

Now, let us move forward with the detailed

presentation on the bank’s financial

performance.

If you have a look at slide (15); you can notice
that the Bank’s assets have reached KD 6.2
billion, with an increase of KD 161 million or
2.7% from year ended 2025.
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Looking at the graph on the upper right corner
of the slide. The Bank’s assets composition has
shifted compared to last year, as the financing
portfolio’s contribution represents 69% of the
bank’s total assets, while the investment
portfolio represents 20%.

On the funding side, it has reached KD 5.1

billion showing an increase of 2.8% as

compared to year ended 2025.

Total funding includes issued senior sukuk
amounting to KD 155 million and representing
3% .While the customer deposits represent
70% out of total funding and both the
and senior sukuk

customers’  deposits

represents 73% out of total funding mix.

Moving to slide (16) Assets Quality, the
financing portfolio has increased by KD 256
million or by 6% reaching to KD 4.3 billion, out
of which the corporate’s stake represents 82%.
The Ratio (NPL)
reached 1.4%, and the Provision Coverage

Non-Performing Loans
Ratio reached 166% by the second quarter of
2026.

Slide (17) sheds the light on expected credit
losses stages and provision reserves.

The second chart on the right top corner shows
the remarkable quality of the bank’s financing
portfolio of which 92.2% falls under stage (1).

Both stages (1 and 2) represent 98.5% of
bank’s financing portfolio. While stage (3)
gross financing stake stands at only 1.5%.
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The lower two charts show that “Expected
Credit Loss Allowance” increased by 4.6%,
based on the staging criteria under IFRS (9).

While  “Regulatory  Credit  Provisions”
decreased by 0.5%. Still, Regulatory Credit
Provisions remained above the required ECL
Allowance, with the surplus of KD 24 million or
by 28.8%.

Moving to slide (18), where we focus on capital
adequacy ratios. As shown in the top left
corner, “Capital Adequacy Ratio” is secured at
16.4% at the second quarter of the year 2026,
which is higher than the regulatory limit of 12%
by 4.4%.

Going through the chart on the right top
corner, “Risk Weighted Assets” has increased
by KD 78 million or 2.4% from year-end 2025.

The risk weighted assets to total assets ratio
stands 53%, thereto the bank still maintains
one of the lowest levels in the banking sector,
risk

reflecting its prudent and balanced

appetite.

Looking at the bottom left corner, the Capital
Base has reached KWD 534 million, while the
regulatory leverage ratio in the opposite chart
reached 7.9% from 8.2% in year-end 2025.

Now, moving to earnings’ indicators at slide
(29).

As you can see the charts on the top, the Bank
has reported “net profit” of KWD 24.2 million
with an increase of 19%, and “net profit before
provision” of KWD 34.7 million, which has also
increased by 30% compared to last year.
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On the lower left corner, the operating costs
increased by 10% vyear-on-year. The major
component of costs is the staff cost,
representing 63% out of the total operating
costs by the end of second quarter of year
2026.

As shown in the lower right graph, the
operating income reached KWD 59.2 million or

increased by 21% year-on-year basis.

Moving to slide (20), the net financing income
increased by 23% year-on-year reaching KWD
34 million. As you can see on the up-right
corner graph the net financing margin

increased to 1.50%, by four basis points.

On the bottom left corner, the graph shows
that Investment income reached to KWD 15
million with an increase from the same period
of last year of 3%.

As shown in the bottom right corner, “Earning
per Share” (EPS) has reached to 4.29 fils, which
is decreased by 1.20 fils compared to the same
period of last year as a result of the significant
increase in the weighted average number of
shares due to the rights issue that took a place
in year 2025.

Finally on Slide (21), continuing with Earnings
Results. On the top left corner, the “Cost to
Income Ratio” has improved to 41% year-on-
year, which is declined by 4% compared to last
year.

Looking to the graph at the top right corner,
the “financing provision charges” as cost of risk
on financing portfolio has increased by 18bps
reaching 0.43% as a result of the conservative
approach the Bank is following in charging
additional provision against certain customers
exposure.
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Consequently, the profitability indicators such
as the “Return on Average Assets” reached to
0.80% and the “Return on Average
Shareholders' Equity” reached to 5.0%.

Now, | believe we have touched upon the
major financial areas. So, we can move to the
guestion-and-answer session to discuss
further the financial position and performance

of the Bank.
Ms. Sarah Al Saleh

Thank you, Mr. Mohammad Abu Rehab.

Now, we will start to take your questions, and
we will answer them as received in order. So,
you can type your question through the
webcast facility, then click submit. We will
allow you few minutes to give everyone the
opportunity to write their questions.

So, please go-ahead.

We are back and will start taking your
guestions, and you can keep writing further
guestions if you would like to do so.

Ms. Sarah Al Saleh

Alright, the first question. Do you expect your
net financing margin to continue to benefit
from lower interest rates?

Mr. Mohammad Abu Rehab

Our
compared to 2025, primarily driven by the

net financing margin has improved
lower interest rate environment. This reflects
the benefit of our funding sources repricing
faster than our financing portfolio, resulting in
a positive impact on margins during the period.

10
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Looking ahead, following the recent FOMC
decision to keep rates unchanged, we expect
the margin expansion trend to moderate.
Barring any significant changes in the interest
rate environment, we anticipate our net
financing margin to remain broadly stable over
the remainder of the year.

That said, we will continue to focus on
optimizing our funding mix, growing low-cost
deposits, and maintaining disciplined pricing
across the financing book to support margin
resilience.

Ms. Sarah Al Saleh

The second question about the current status
of the merger with Gulf Bank and what is your
target date for legal merger?

Mr. Mohammad Abu Rehab

As the Acting CEO indicated, we are on track of
the work plan set by consultancy firms and the
due diligence phase is towards the end.
Disclosures will be provided that abides with
legal and regulatory requirements in due
course.

Ms. Sarah Al Saleh

Next question. How did the recent geopolitical
tension in the region impact the non-finance
income components especially the net fees
and commission income? And what is the
expectation for the remainder of the year?

Mr. Mohammad Abu Rehab

Well, did
materially impact the Bank’s net fees and

the geopolitical tension not
commissions. In fact, we have continued to see
improvement, particularly in LG and LC fees as

well as financing-related fees (arrangement

fees).
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As part of the Bank strategy, we are targeting
further growth in AUM in 2026 through the
launch of additional funds. This is expected to
support higher net fees and commissions,
particularly AUM related fees.

Ms. Sarah Al Saleh

Another question, is the AT1 issuance approval
obtained to refinance the USD 250mn that is
callable in November 2026? And why the
upsizing?

Mr. Mohammad Abu Rehab

Yes, the T1 sukuk issuance is a replacement of
the USD 250mn current AT1 that is callable in
November 2026. As for the increase in the
issuance value, the total offering can be up to
USD 500mn, however, this doesn’t mean that
we will issue USD 500mn. It depends on the
management assessment to support its capital
base.

Ms. Sarah Al Saleh

Next question is about cost of risk and NPL,
please comment on the movements during Q2
20267 And the expectation for the remaining
of 20267

Mr. Mohammad Abu Rehab

The bank’s cost of risk has dropped from 0.57%
in Q1 2026 to 0.43% in Q2 2026 which is
attributable to higher specific provision
charged in Q1 2026 as compared to Q2 2026.
We expect the cost of risk will be at a similar
level moving forward into 2026.

As for the NPL it remains on the same level
with a slight drop from 1.47% in Q1 2026 to
1.41% in Q2 2026. We do not expect significant
fluctuations on NPL for the remainder of 2026.
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Ms. Sarah Al Saleh

Please comment on the financing loan book
growth in Q2 2026? and the sector of the
Growth? Also, your expectations for the
remainder of FY 20267

Mr. Mohammad Abu Rehab

Q1 was
contained, largely reflecting the geopolitical

Financing growth in relatively
developments in the region and the more
cautious operating environment during that
period. However, momentum improved in the
second quarter, with the Bank's financing
portfolio increasing by KD 220 million, or 6%,
compared to Q1 2026. The growth was well
diversified, with the

contributing approximately 76% and the retail

corporate segment
segment contributing 24%.

This performance reflects our ability to capture
quality financing opportunities across both
segments while continuing to strengthen our
market share in Kuwait.

Looking ahead and based on current market
conditions and business activity levels, we
expect financing growth in the second half of
2026 to be broadly in line with the growth
achieved during the second quarter.

Ms. Sarah Al Saleh

Next question is about the CET ratio, the CET1
ratio fell to 10.5% in June 2026 from 10.9% in
December 2025.

If the merger with Gulf Bank does not take
place in 2026, would Warba Bank need to
further increase share capital this year as the
ratio appears to be tight relative to the pre-
conflict minimum requirement?

Has CBK communicated when capital reliefs
will end?
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Mr. Mohammad Abu Rehab

There is no communication from CBK regarding
the end of the capital relief measures. CBK still
is providing the Kuwaiti Banks with the relief.
Despite this, the Bank is holding a considerable
buffer above the minimum threshold without
this relief.

As for the first part of the question, the
management doesn’t see that there will be any
need for capital increase in the near future
even if the merger doesn’t take place in 2026.
The CET is usually increased by the yearend
with the inclusion of the annual profits,
however as per the CBK regulations, the
interim profits are not to be included in the
quarterly CET ratio, so normally there is a
decline in the CET/CAR in the quarter as
compared to the prior year-end.

I would like to add that the cash dividends of 5
fils for FY 2025 did add some pressure on our
regulatory ratios overall during 2026.

Ms. Sarah Al Saleh

Asset yields increased Q-0-Q in 2Q26, despite

stable rates. Did 2Q26 financing income
include any one-offs (such as reversal of
income in suspense)?

And is the 2Q26 asset yield level a run-rate for
the rest of the year, assuming no change in

benchmark rates?

Mr. Mohammad Abu Rehab

Placement and finance income increased from
KD 60.4m in Q1 2026 to KD 64.7m in Q2 2026
mainly because of the growth in second
quarter as compared to first quarter as
financing portfolio growth in Q1 was only KD
36m which was lower than expectations
because of the geopolitical situation.
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However, Q2 growth was KD 220m thus
increasing the yield in the 2nd quarter. No one-
offs have been reported in the current quarter.

As for the expectation for the remainder of the
year, we expect NFM levels to remain broadly
stable over the remainder of the year given no
changes to the interest rates.

Ms. Sarah Al Saleh

Alright, | guess that's it for our Q&A session.
Thank you everyone for attending the call.

If you have any follow-up questions you can
ir@warbabank.com or
“Contact Us”
Warba IR applications or website and we will

send it to us on

throughout sub-window in

be pleased to respond back with answers for
your questions.

Thank you again, and here we end our call.
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR
SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY.
THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole
responsibility of) WARBA BANK (K.S.C) (the “Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may not be
reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and statistical
analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one
among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied upon as an accurate
prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any
securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have any
right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give
any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or representation must not be
relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties that
may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such
forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to
the forward-looking statements made herein.
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Sovereign

Economic Outlook

Key Indicators
Al / AA- / AA-
Sovereigh Ratings Stable / Stable / Stable
(Moody's / S&P / Fitch)

Gross Domestic Product

Ref- World Bank Group USD 157 21bn — Year 2025

Proven Crude Oil Reserves

r —
Ref: OPEC Barrels 101.50bn - Year 2025

* As a result of recent geopolitical conflict, IMF (Data Mapper, Aug-26)
indicated that Real GDP is expected to contract (0.6)% in 2026.

* Annual Inflation is also expected to rise 2.8% on average consumer prices
over the medium range.

» The National Debt is expected to be 22.3% in 2026 as percent of GDP,
within a plan to borrow up to $100 billion over 50 years to fund state’s
budget and infrastructure projects.

* The recent enactment of the Financing and Liquidity Law enacted in
March 2025 covering issuances of financial instruments with long-term
maturities, providing the banking sector with opportunities to invest and
manage liquidity in income generating and sovereign assets.

* During first half of 2026, The Central Bank of Kuwait on behalf of Ministry
of Finance announced issuances Public Debt through a competitive
auctions for which tenor ranges from (2) to (7) years at uniform yield.

2nd Quarter — FY 2026, Investors Presentation

Real GDP Growrth

== Real GDP Growth
I GDP (current prices Bn USD)

165 161 178 173

-1.6% -15%
2023 2024 2025 2026E
National Debt to GDP (%)
Il Ratio of National Debt to GDP %
22.3%
14.6%
31% 2.9%
[ [ ]
2023 2024 2025 2026E

Source: IMF and other market data..
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Banking Sector
Key Highlight

* |n terms the context of geopolitical developments, the Central Bank of Kuwait (CBK)
has adopted relief measures related to regulatory instruction and macroprudential
tools. This includes lowing liquidity standards, increasing maximum lending limits, and
releasing capital conversion buffer within capital base.

* |n December 2025, the Central Bank of Kuwait (CBK) cut the Discount Rate by 25bps
to 3.50% allowing for interest rate sensitivity and stable monetary conditions marking
with the successive interest rate cuts by the Federal Reserve.

= In April 2026, the Kuwait Institute of Banking Studies (KIBS) announced the launch of
the “FinTech MBA” and “Advanced Cybersecurity Leaders Program. both programs
are under the “Kafa’a” program, led by CBK and managed by KIBS.

Total Banking Assets and Foreign Assets (< Million)
Il Total Assets [ Foreign Assets

101,945 104,563
87,648

32,763 34,042
o o L

2023 2024 2025 Mar-26

91,655

2nd Quarter — FY 2026, Investors Presentation

Asset Quality
—— NPL Coverage Il \PL Ratio
311.9%
o 263.5% 264.0% 0 2359%
o)) >
1.4% 1.4%
2023 2024 2025 Mar-26

Capital Adecuacy and Licuiclity

—C=— Regulatory Liquidity Ratio [l Capital Adequacy Ratio

22.7% 0.9% 22.3% 22.0%
& —

19.9% 19.1%

2023 2024 2025 Mar-26
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Ba n I( PVOfl Ie Financial Snapshot (USDmn) Q2-2024 Q2-2025 Q2-2026

Overview Financing Receivables 11,790 12,860 13,846

* Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding company Total Assets 16,501 19,889 20,099

that was incorporated on 17 February 2010 in Kuwait and officially enrolled in the Depositors’ Accounts 9,353 11,262 11,659
Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010.

Total Equity 1,296 3.N7 3,160
= The Bank operates via a network of 22 branches, 33 in-branch automated teller )
machines (“ATMs”), 122 offsite ATMs as well as point of sale terminals and other Operating Income 13 159 193
electronic channels such as telebanking, internet banking and mobile banking. Net Profit 30 66 79
= The Bank’s shares are listed on the Boursa Kuwait - Premier Market since year 2013 Net Financing Margin 136% 1.46% 1.50%
and its market capitalization by the end of second quarter of year 2026 is KWD
1,318mn (USD 4,281mn). Cost to Income Ratio 55% 45% 41%
* The share trading volume during the second quarter of year 2026 =15.92% out of total Capital Adequacy Ratio 16.3% 16.3% 164%
banking sector that provides positive sign about share’s velocity and liquidity position. NPL Ratio 2.6% 12% 1.4%
Shareholcling Structure Q2-2026 Rating Agency LT Rating Outlook Date
= The State of Kuwait is the largest KIA
' Baal I .202
shareholder in the Bank, holding of the MOODY'S aa Stable Jun. 2026
Bank’s shares mainly through Kuwait Fitch Ratings A Stable Nov. 2025
Investment Authority (“KIA”) of 18.4%. (Other o
Free Float o o
= Abdullah Al Shalfan, is the second largest ¢ <o Abdlullah Al Market Share - Financing
shareholder with 14.2% stake. S]lzlf;n
= Al Sayer Holding, a leading Kuwaiti Business ' Total Financing ——— ] 530/,
is the third largest shareholder with a 13.1% . Corporate : 937%
take. 4 .
stake | Holding Retail Cr— ] G5%
= Foreigners’ holding reached to 9.80%. F;sf/s 131%

2nd Quarter — FY 2026, Investors Presentation

d—yjg clu )\
WARBA BANK




\/ision and Strategy

PURPOSE

Contributing to people, businesses,
and society by empowering them to
achieve their ambitions.

(YL

O

s

V/ISION

Creating unique value in banking
and beyond to unlock opportunities
for people and businesses.

MISSION

We deliver the best experience for
customers beyond the boundaries
of banking, preserving uniqueness
and nurturing top talents while
creating sustainable value for
shareholders and society.

©

27d Quarter — FY 2026, Investors Presentation

¥ VALUES

PERFORMANCE

AMBITION
ﬂ?ﬁi}

VAN

O

S

\We focus on our

\We aim to excel at \We have the drive

customersto gain execution and are and
their trust and serve confident to enthusiasm to

their needsin the overcome any continuously

best possible way. INNOVATION challenges. surpass.

\We work with our
clients and team
members to deliver
the right solution.

\We continue to
innovate in order to
always improve the

experience of our
customers.
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Sustainability Highlights
m C’; w1

kvi ’ 9
$452.6 million 1168% 82%

79.22% 25,046....

Consumption

¥
X

Y /
AN
N/

N

Procurement Spend
Employee Satisfaction

i C) g/ i
97.5% 164.69 ...

Employee Training

Delivered
0000

5,611.86 KgCO2e 7.761 Tons l 80/0
Customer Satisfaction Avoided Emissions from Renewable ate GRHiyECT:;?onS et \Waste Recycled

Scope 1 Emissions

Warba Bank Receives GRI Index Stamp for its

HOMIEH | SUSTAINALYTICS
S&P Global g Agences: Momingstr | Sustainaly
Sustainability Report 2025 sg;ng:;éﬁ(\)g;zesnces. Morningstar | Sustainalytics
Warba Bank’s latest Sustainability Report has officially received I\Rﬁztt';gdﬁ%z;m?:ars :& ;ozGAObal +3%
confirmation from the Global Reporting Initiative (GRI). Issued in +39 Medium
English, the report was prepared in accordance with ° 2 7 1 Risk Y
international standards outlined by MSCI, S&P Global and the u
IFRS S1and IFRS S2 frameworks, reflecting the bank’s strong

commitment to global best practices in sustainability reporting Data Availability: Medi
and transparency. ata Availabiiity- Medium

Negligible Low High Severe

0-10 10-20 20-30 30-40 40+

2nd Quarter — FY 2026, Investors Presentation
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Business Segments - Overview

Corporate Banking Group Retail Banking Group

Corporate Banking Group strengthens its position as a
trusted partner for leading businesses in Kuwait,
delivering robust growth across all key indicators.
With a strategic focus on expanding the client base,
enhancing digital capabilities, and introducing value-
driven banking solutions.

Corporate Strategic Focus:

* Digital Excellence,

» Strong Client Relationships,

*  Empower SME Entrepreneurs, and

» Sustainable Growth through Innovation.

Investment Banking Group

Investment Banking Group demonstrates resilience
and forward-looking discipline, shaped by shifting
global economic expectations and attention to
liguidity management. This leads to its outstanding
position as a reliable participant in the regional and
global markets.

Investment Organization Structure:

* International Banking Division,

* Principal Investment Division,

» Portfolio & Fund Management Department; and

* Fiduciary Services Department.

2nd Quarter — FY 2026, Investors Presentation

Retail Banking Group continues to provide innovative
products and services that meet the needs and
expectations  of its customers through a
comprehensive strategic plan aimed at creating added
value and strengthening the Bank’s position as a
trusted and innovative partner.

Retail Banking Services:

e Consumer Finance;

* Deposits & Credit Cards,

* Royal and Private Banking, and

¢ Network and other Related Services.

Treasury Group

Treasury Group positioned the Bank as the market
maker for hedging (Tahawat) and rolled out advanced
digital solutions that improved pricing efficiency,

transaction execution, and client engagement.
Treasury enhanced liquidity resilience by:

*  Compliance with regulatory framework

* Diversifying funding sources,

e Optimizing durations, and

* Lowering overall funding costs.

Contribution to Total Assets

(02-2026)

KD 6,188mn

Corporate

Retail [N 770
Treasury - 599

Investment 1,879

Others I 129

Contribution to Operating Income

(02-2026)

KD 59.2mn

Treasury

Investment

Operating Income

Retail Corporate
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Business Highlights

Banking Groups

[
“World Elite Mastercard”

Launched the world’s first dual-chip
contactless card for Private Banking,
pioneering a new global standard for

security and digital innovation.

“New Cashback Program”

Introduced a strategic program offering up to 10%
cashback on eligible transactions and KD 1,000
monthly rewards to drive growth within the

Private and Upper Affluent segment.

“Customer Engagement”

Strengthened segment loyalty by completing five
customer engagement events for Royal, Priority,

and WAVE segments, deepening long-term

relationships.

9

“Warba Travel Program’

Launched Visa cardholder travel
rewards with flexible airline and

hotel point redemptions.

“The Visa Infinite”

Launched Visa Infinite Privilege
targeting ultra hight net worth
customers and Visa Infinite
targeting affluent and private

banking customers

“Summer Spend Campaign”

Rolled out an international campaign offering KD
50 cashback per KD 1,000 spend abroad on all

Visa and Mastercard credit card.

Digital Banking

-

’

“SiDi savings”  Launched a new SiDi savings

accounts to expand banking access
S 'D' for low-income customers, in line
L L with Central Bank of Kuwait’s
efforts to promote Financial
Inclusion

Simply Digital

J

~

Corporate Responsibility

-

2nd Quarter — FY 2026, Investors Presentation

.

. “CBK Diraya” Campaign”
ule Presented in different societal

ausljo fronts and through the bank’s
applications.

“ESG Partnership”

Signed MoU with Eco Incubator for Environment
and Energy.

“Social Responsibility”

4th consecutive sponsorship of Kuwait Down
Syndrome Association Marathon.

“Youth Development”

Partnered with FZ Sports Academy to empower
youth.

~

J
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Balance Sheet Progress il o WD

Assets

Assets Cl.
Composition
19% 7% M Financing M Investments [l Others
6,072 6,027
Jun-25 2025 Jun-26 Jun-25 2025 Jun-26
Funding Funding Mix
8% 5 8% Il DuetoBanks §Fls [l Customer Deposits I Senior Sukuk

5014 4,966

Jun-25 2025 Jun-26 Jun-25 2025 Jun-26
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Assets Quality il o WD

Financing Financing by Segment
86% 6.4% [ ] Corporate I Retail
3,926 4,007
Jun-25 2025 Jun-26 Jun-25 2025 Jun-26
NPL Ratio Coveragde Ratio
——NPL% [ NPL 190%
. 14%
12% 1w 181%
)f'
E I N
Jun-25 2025 Jun-26 Jun-25 2025 Jun-26
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ASSEts Q u a Iity (Continuecl)

ECL Classification

Gross Financing 4,027 4,365
Non Cash Facilities 554 49 18 622
ECL Allowances 14 16 54 84

ECL Allowance
Il Staget .
Il Stage2 +4.6%

I stage 3

774 83.9

Jun-25 2025 Jun-26

2nd Quarter — FY 2026, Investors Presentation

Figures in
Million KWD
Gross Financing
B stoce by Stages
Bl Stoce> 4,023 4,108 4365
I Stage 3 1.3%

Jun-25 2025 Jun-26
I Excess over ECL Credit Provisions
I ECL Allowance o)
1041 108.5 108.0

26.8

Jun-25 2025 Jun-26
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Capital Adecquacy

Capital Adequacy

—O— T.CAR Ratios %
—— TICAR
CET! 16.3% 169% 16.4%
— .
— DS
(0)
151% o 15.29%
10.3% 109% 10.5%
. (0]
Jun-25 2025 Jun-26
B cEm Capital Base
H An 05%
- 516.6 536.4 533.7

Jun-25 2025 Jun-26

2nd Quarter — FY 2026, Investors Presentation

Figures in
Million KWD

Risk Weighted Assets

—C— RWA / T. Assets RWA
I rRA 22.49%

52% 53% | 539,
)

Jun-25 2025 Jun-26

—C— Leverage % RGQUIatory Le\/erage

Il T Capital 0.3%
7.9% 8.2% 7.9%
(-
]
Jun-25 2025 Jun-26
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Earnings Results

Net Profit

+19%

Jun-25 Jun-26

Operating Cost

Il staff Cost +10%

M csn 24.4
I Dep. & Amort. 222

Jun-25 Jun-26

2nd Quarter — FY 2026, Investors Presentation

Figures in
Million KWD

Net Profit
(before) Provision

+30%

Jun-25 Jun-26

Operating Income

[ ] Financing +21%
I Ihvestment 59.2
I Fees 5 Others 489

Jun-25 Jun-26
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Ea rni ngs Resu Its (Continuecd)

Net Financing Income

Figures in
Million KWD

Net Financing Mardin

(NFM)

+23.0%

33.9

Jun-25 Jun-26 Jun-25 Jun-26

Earning per Share

Investment Income (EPS)

3%

-120 Fils

15.0

Jun-25 Jun-26 Jun-25 Jun-26
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Ea rnings Resu Its (Continuecd)
Credit Provision

Cost to Income Ratio Chargdes %

45%

Jun-25 Jun-26 Jun-25 Jun-26
ROAE ROAA
“Shareholders”
7.2% 0.80%---------+
+7 bps
Jun-25 Jun-26 Jun-25 Jun-26

2ng ter — FY 2026, Investors Presentati age - \
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Financial Statements - Comparative [ Fiaures in

Growth (YTD)
Balance Sheet M VE-2025 _
_ . kwp | % |

Statementof ProfitorLoss | Q22026 | Q2-2025 [ — sremhlYee)
(+]

Placements & Balances with Banks 556,618 600,103 (43,485) (7%) Financing Income 125,090 125,549 (459) (0%)
Financing Receivable 4263172 4,007,489 255,683 6% Financing Cost 91234 98,034 (6,800) (7%)
Investments 1255472 1306,653 (51181) (4%) Net Financing Margin 33,856 27,515 6,341 23%
Fixed & Other Assets 113,219 112,801 418 0% Investment Income 14,988 14,579 409 3%
Total Assets 6,138,481 6,027,046 161,435 3% Fees & Commissions 7,967 6,200 1767 29%
Due to Banks & Fls 1357.145 1299061 58,084 4% Foreign Exchande Income 1674 (786) 2,460 313%
Customer Deposits 3589,839  35l0,073 79766 2% Other Income 666 1424 (758) (53%)
Senior Sukuk 157,863 156,574 1289 1% Operatinq Income 59,151 48,932 10,219 21%
Other Liabilities 110,705 82,383 28322 34% Staff Cost 15316 14,347 969 7%
Total Liabilities 5215552 5,048,001 167,461 3% General & Admin Expenses 5198 4375 823 19%
0,
Share Capital & Premium 771048 748,557 22,491 3% Dep.& Amort. Expenses 3891 3522 369 10%
H 0,
Retained Earnings 27327 52063 (24.736) (48%) e B 2T RS 2 Pan 2 e
3 0,
Reserves 51959 55 740 (378)) (15%) Net Operating Income 34,746 26,638 8,058 30%
Provisi 9,777 5,306 4,471 84%
Shareholders' Equity 820334 826360  (6,026) (1%) rovisions e
) Taxes 786 1,048 (262) (25%)
Tier 1Sukuk 152,595 152,595 0 0%
_ Net Profit 24,183 20,334 3,849 19%
Total Equity 972,929 978,955 (6.026) (1%)
Total Liabilities and Equity 6,183,481 6,027,046 161,435 3% EPS (fils) 4.29 5.49 (1.20) (22%)

2nd Quarter — FY 2026, Investors Presentation
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Financial Statements - Trend L Flaures in

Placements & Balances with Banks 633,597 841,665 600,103 Financing Income 224,809 244,859 257,916
Financing Receivable 3,452,952 3,642,603 4,007,489 Financing Cost 180,782 190,070 198,17
Investments 653133 738,809 1,306,653 Net Financing Margin 44,027 54,789 59,799
Fixed & Other Assets 92,527 70,695 112,801 Investment Income 10,845 10,607 32,675
Total Assets 4,832,209  5293,772 6,027,046 Fees & Commissions 5283 7.734 1,849
Due toBanks & Fls 1162,849 1332,641 1,299,061 Foreign Exchange Income 893 4448 2,147
Customer Deposits 2,907,145 3,149,067 3,510,073 Other Income 3074 2,728 2,824
Senior Sukuk 304,331 308,304 156,574 Operating Income 64,122 80,306 109,294
Other Liabilities 66,688 92,010 82,383 Staff Cost 26448 29124 30,054
Total Liabilities 4,441,013 4,882,022 5,048,091 General & Admin Expenses 8709 9.707 10,648
Share Capital & Premium 286,375 298735 748,557 Depreciation & Amortization Expenses 5,783 7,526 7,570
Retained Earnings 23484 28,097 52,063 Operatind Expenses 40,940 46,357 438,272
Reserves 5529 9110 25740 Net Operatind Income 23,182 33,949 61,022
Shareholders’ Equity 315,388 335,942 826,360 Provisions 2,508 10,408 10,248
Tier 1 Sukuk 75808 75808 152,595 Taxes 1007 1139 2313
Total Equity 301,196 41,750 978,955 L L2z 22402 43461
Total Liabilities and Equity 4,832,209 5,293,772 6,027,046 EPS (fils) 6.23 7.26 10.54

2nd Quarter — FY 2026, Investors Presentation g LLU )\
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IR@VWARBABANK.COM WARBA BANK

For \Warba IR — Please visit
Website or Application using QR codes.

CONTACT US: a_’Jq (il_U /)\

IR Website IR Application

T h a n I( \/o u "" Ffﬁﬁﬁ%ﬁﬁ . mastercard.

Award from International Finance

. “Most Innovative Islamic Digital Solutions Bank Kuwait
2025”7

. “Best Community Initiative Banking Kuwait 2025”

MEMBER OF

melra

iddl t i t lations association Award from MaStercard
. “First B2B Remittance Service Launch in Qatar & Kuwait
20257

Let's Own Tomorrow aell ¢lladl


mailto:IR@WARBABANK.COM
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