Date: 05-November-2026
Our ref: RCD-26-38
Boursa Kuwait Company

KUWAIT

Subject: Results of the Board of Directors Meeting and
Interim Financial Results for the Period Ended 30

September 2026

With reference to the above subject, and in compliance with the
requirements of Book Ten (Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010, as amended by Law No. 22
of 2015 regarding the disclosure of material information, please
be advised that the Board of Directors of United Real Estate
Company held its meeting on Thursday, 05/11/2026 at 1:30 p.m.
(Kuwait time), during which the Unaudited Interim Condensed
Consolidated Financial Statements for the period ended
30/09/2026 were discussed and approved.

Please find enclosed the Quarterly Financial Results Form for the

period ended 30/09/2026, along with the auditor's report.

Pursuant to the requirements of the Boursa Kuwait rulebook
issued under resolution No. (1) of 2018 and since URC has been
classified under the "Premier Market”, please be advised that the
Investor/Analyst Conference will be held on Tuesday, 10/11/2026
at1:30 p.m. local time through a live-streamed group conference
call.

Relevant parties are kindly requested to follow up on corporate
announcements in this regard and to contact URC via email at

ir@urc.com.kw to receive instructions on how to participate in

URC

sanigh wlj@sl s LU
United Real Estate Co

the group conference call.

Sincerely,

URC
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United Real Estate Company K.S.C.P.
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Required Documents
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Approved financial statements.

Approved Auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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cladl
Statement
2025-09-30 2026-09-30
ual&.“ (3_)\.m$1|) cu]\ ‘;JLA
AV AS Al aalisay
0 Net Profit (Loss) represents
v fss) 4,906,993 4,154,450 the amount attributable to
the owners of the parent
Company
Gl agudl (3 lud) 4ny )
18.87% 3.71 3.01 s
(18.87%) ' 0 Basic & Diluted Earnings
per Share
4l glaiall &l )
(2.34%) 100,611,660 98,253,952 " e
Current Assets
<l b )
21.99% 683,511,428 833,832,140 et
Total Assets
A glatall ol \
5.61% 91,998,492 97,161,447 . J.. . .
Current Liabilities
<L | Alaa)
30.86% 473,786,242 620,013,898 et o
Total Liabilities
IRV T A - W
?:\1\ :\S‘)..ﬂ\ ‘;AALA.&AJ
3.13% 201,664,001 207,966,469 Total Equity attributable
to the owners of the
Parent Company
Al ol ) s
0.49% 75,085,337 75,453,721 o n 3
Total Operating Revenue
Al (55luall) = 1 ila
9.35% 17,933,814 19,610,484 Net Operating Profit
(Loss)
Juall Gl /7 &SI il jslaall
G Y Gan Y DAY g siad)
Not applicable Not applicable Not applicable Accumulated Loss / Paid-
Up Share Capital
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Statement
2025-09-30 2026-09-30
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118.68% 480,926 1,051,701 | Net Profit (Loss) represents the

amount attributable to the owners
of the parent Company

Al 5 ) agudl (3 lud) Ay

0,
LA 0.35 0.74 Basic & Diluted Earnings per Share
el ol Y el
(0.22%) 26,037,164 25,979,806 X Al
Total Operating Revenue
Ale il (3 leall | Ala
7.59% 5,754,204 6,191,043 (J, Yol o
Net Operating Profit (Loss)
¢ Not Applicable for first Quarter ds¥l el e @by o

The decrease in profit for the period ended September 30, 2026 s 30 (o Tugtidl 5l gl 3 iyl o

il IS 3523 2025 aains 30 S Agitiall 3 il 45l

o omend Qe Ay S0 il AL (aleds)
despite an improvement in operating profit and a decrease G j =0 gl gl palisd
. - . - & . ® w -‘ . e \
in net finance costs. el IS Jila alads] il

2026, compared to the period ended September 30, 2025,

was mainly due to a decline in profits from associates,

5,775,541

3,476,549
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1. | Unqualified Opinion Liste je gy | 1
2. | Qualified Opinion O Lisia gl | 2
3. | Disclaimer of Opinion 0 Sl el ae | 3
4. | Adverse Opinion O oSl | 4
In the event of selecting item No. 2, 3 or 4, Lad g 4 513 512 A8 2 sl Jlay
the following table must be filled out, and this form is not At o ol Lo SIS 23 gaill 130 iiay W 5 ¢ U J 5anll
considered complete unless it is filled.
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amsY sy L a5
None None Cash Dividends

Y SENT Anie pgudd Clay 3
None None Bonus Share

1wy REPYR oAl Gl 58
None None Other Dividend

2w Y wsn Y Lol @i pe
None None No Dividends

SENPYRS SEPTR D=0 a2y Judt Gy 3y
None None Issue Premium None Capital Increase

252 20y i G5 i
None None Capital Decrease

JRC

2a2uph Oljlaall A5yl
.nied Real Estate Co

sl i )l
Ao sanall

GCEO

Sl Glabis (5 5l

Mishary Sulaiman
Al Muhailan

Financial Results Form
Kuwaiti Company (KWD)

Al i) = 23 gad
(&) A<l el ,all

X

v



1065 2245 2880 / 2295 5000 il Ve o e
1965 2245 6419 1,5 &89 Candy) EY
kuwait@kw.ey.com o2 1y Slasadl
ey.com = Th s .__ I .
17 516 Gl - el 2 1 as

Pl - 5l A
CasSH dlps - 13001 slawat

Azanall ARl Al yal) Adlal) ila plaall dzal ja Jga o &S

3 (adaa plae Baludl &l yas )
£.da,0b Baadall ol jlied) 48,4

dotia

(a1 AS 3Ny o @l a b Baniall < jliad) AS i (38 el pennall SN Aa el Ll S 5al gl Uinad ) 5
Jalall Jaall s el ol #L W1 (S5 2026 acion 30 A LS (Mo sanall o e Lal) L) Taill 1S 43 4
o il Al g e ) @y Cpringiall el Anll 5 el AN 3 yial 4 Cilaiall Camanall (Sl fpuls sl
Gl el Apgiall el Ansill 3 538 4y Cpilaiall Cpumanall uiiSall Gl el paiill @l ALl (5 8 S
Jonad T 5 g e 5 Arenall 28K Ada pll A0l e slaall 238 alae) o A5 pemall & A1 AS 31 5 H00) o
Allalh e slaall 03¢l Winad ja Al oo el (o8 Wi yhase O | i rts sall (Hall il 34 (A sl dpuslaall
Asanall A8 dla gl

Teal yall jlai
i) ]y (L yo 5kl Db pall Dllall il pleall Teaf o 2410 sl Snall 1 5 Uinal sy Licd 331
dag b deanal RS s el I Cllasleall Aand ja JiaB Aealpal) olgay leiall Sliiall (Siial/
4_\141:..\“ u‘c‘);‘)” d.ulaa_, A.uu\a..«llj AJ\..«]\ JJAY‘ = u.\]}}um.“ u.\s.L}J\ qu A.Iu.u_) M L.\\)L.us.\uY\
Al pall (3 pulaal TG g oty (o301 B (Gl (ha S S8 8 dnal yall i ) Amad jall (5 a1 el 2l
il il s Rl 3 Lo asan (ay (1 Adlgl) a1 RS e (e Ly 2 e (sl Uiy Y 4l cadle

B8 3l U gas ¥
o

38 o)l Amanal) TEC Ll el Il e slacall (o S Y o iy L Liade 13y o) 4l cliina ya ) it
34 Aol Lpuladl) Hlnal (a5 cAualdl ol sl paen (e sl o3 ol

s A A ) g Ao sl clllaliall §ga g 85

Sl 5305 5 e pa AR Fanall 2ESal) Al jal) 0l e sheall (i el ya ) Tt 5 celld Y] dils)
QJJLEIQG.\\A‘AUJJ?JM; o Al dbaliie ] 5 Lale 4) s Lasn, a3l U A:\ésj,e"ﬁlis)ﬂ@w\
eua.ﬂ.b il a8al of cled A8 CBbanll g phduill AiatY gl LB EBhaaill 3 2016 A 1 ?s_) A LgRAY
.\34;}‘:‘92026_).\4.\.w30‘;5w|_)@w‘w\aﬂdbch@%ﬂ‘&dﬂ\}ey‘ﬁ)ﬂwh.uy‘
sllall a 38 5a o oY1 A il bl e Gale T8l ad ¢ 555

uymle\S;‘}[Q\ﬂlaafg‘ Jga g Lale Lr‘;‘ .J):\,a] s\.'ld\i'lc\)\.'mlcé\:\]! Jaa 5 Lasuans 4\.\3:.;‘)4;‘);4.1\\...4:\‘%
5 DA (Lagans 5 Ayl 43aiY 5 Adlall (31 51 Jalii adasi g JLalt (31 saad L oL L5y 2010 30 7 8,
ol W S e ol A1 AS Sl el e Tl Tl ad 50 S an g Ao 2026 saions 30 A Fagiiall el Al

W

N —

* sdadiaall Jae
&y Cani )

palS 5l capand) y Gluall

2026 ywésn 5
<0




da ) \goiS i g 8.8 0, o Baaiall il Nl A8y

(3i8aa)
el 30 ean 31 s I
2025 2025 2026
S i S i s i
149,715,754 151,227,225 167,288,005
380,181,456 387,673,831 514,824,884
48,557,682 49,427,723 48,147,173
1,207,790 1,324,726 1,515,792
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ERNST & YOUNG Tel:  +965 2295 5000

AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17t Floor https:/ww.ey.com
Sr]ape the_fUture Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED REAL ESTATE COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
United Real Estate Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively, the
“Group”) as at 30 September 2026, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three-month and nine-
month periods then ended, interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the nine-month period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, Interim
Financial Reporting (“IAS 34"). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, have occurred during the nine-month period
ended 30 September 2026 that might have had a material effect on the business of the Parent Company
or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of the Capital Markets Authority (“CMA”) and organisation of security activity and its executive
regulations, as amended, during the nine-month period ended 30 September 2026 that might have had
a materialeffect on the business of the Parent Company or on its financial position.
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United Real Estate Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025
Noles KD KD KD
ASSETS
Non-current assets
Property and equipment 167,288,005 151,227,225 149.715,754
Investment properties 5 514,824,884 387,673,831 380.181.456
Investment in associales 6 48,147,173 49427723 48,557,682
Financial assets at fair value through other comprehensive
income 19 1,515,792 1,324,726 1,207,790
Right-of-use assets 2,611,931 1,562,595 1.952,581
Intangible assets 1,190,403 1,258,327 1,284,505
735,578,188 592,474.427 582.899,768
Current assets
Inventory properties 29,748,242 31,394,140 34,005,076
Accounts receivable, prepayments and other assets 3 55,184,023 44,801,305 47,251,949
Cash, bank balances and deposits 4 13,321,687 18,931,676 19,354,635
98,253,952 95,127,121 100,611,660
TOTAL ASSETS 833,832,140 687,601,548 683,511,428
LIABILITIES AND EQUITY
Liabilities
Non-current liabilities
[nterest bearing loans and borrowings 7 256,243,181 252,199,877 255,157,449
Bonds 8 80,000,000 80,000,000 80,000,000
Lease liabilities 148,559,687 14,665,467 14,473 387
Accounts payable, accruals and other payables 7,147,569 5,785,068 6,397,738
Deferred tax liabilities 30,902,014 30,065,977 25,759,176
522,852,451 382,716,389 381,787,750
Current liabilities
Interest bearing loans and borrowings 7 20,543,426 27,455,855 25,857,590
Lease liabilities 7,678,746 618,360 1,022,754
Accounts payable, accruals and other payables 68,939,275 67,159,835 65,118,148
97,161,447 95,234,050 91,998,492
Total liabilities 620,013,898 477,950,439 473,786,242
Equity
Share capital 143,054,551 143,054,551 143.054,551
Share premium 15,550,698 15,550,698 15,550,698
Statutory reserve 22,444,977 22,444 977 21,829,743
Voluntary reserve - 2,582,767 2,582,767
Treasury shares 9 (2,698,404) (7,646,942) (7,646,942)
Treasury shares reserve 9,425,330 3,833,023 3,833,023
Other reserve (14,854,199) (14,846,769) (14,846,769)
Asset revaluation surplus 33,535,632 34,456,348 36.096,841
Fair value reserve (3,935,513) (3,935,979) (3,910,339)
Foreign currency translation reserve (8,914,175) (9,607,133) (11,376,749)
Retained earnings 14,357,572 17,230,484 16,497,177
Equity attributable to equity holders of the Parent
Company 207,966,469 203,116,025 201,664,001
Non-controtling interests 5,851,773 6,535,084 8,061,185
Total equity 213,818,242 209,651,109 209,725,186
TOTAL LIABILITIES AND EQUITY 833,832,140 687,601,548 683,511,428

it aser Sabah Al Ahmad Al Sabah !
Chairperson

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.
2




United Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2026

REVENUE

Rental income

Hospitality income

Contracting and services revenue
Other operating revenue

Sale of inventory properties

COST OF REVENUE

Properties operating costs

Rental expense on leasehold properties
Hospitality costs

Contracting and services cost

Cost of inventory properties sold

GROSS PROFIT

General and administrative expenses
Selling and marketing expenses
Other net operating (loss) income

OPERATING PROFIT

Other net non-operating income
Share of results of associates
Finance costs — net

PROFIT BEFORE TAX
Tax expense

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE (EPS) ATTRIBUTABLE TO
THE EQUITY HOLDERS OF THE
PARENT COMPANY (FILS)

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.

Three months ended

Nine months ended

30 September - 30 September
2026 2025 2026 2025
Notes KD KD KD KD

8,291,771 7,667,632 23,869,378 22,746,705
5,442,134 4,658,962 14,345,033 14,114,525
10,538,342 12,671,557 32,098,793 34,785,727
1,707,559 1,039,013 4,221,590 3,333,123
- - 918,927 105,257
25,979,806 26,037,164 75,453,721 75,085,337
(2,203,844)  (1,506,146) (4,798,119)  (4,625,509)
(495,095) (495,102) (1,485,297)  (1,485,307)
(4,245,575)  (3,665,912) (11,479,786) (10,631,529)
(10,379,128) (12,379,640) (31,050,070) (33,735,831)
- - (957,701) (39,605)
(17,323,642) (18,046,800) (49,770,973) (50,517,781)
8,656,164 7,990,364 25,682,748 24,567,556
(2,181,720)  (1,693,947) (5,965,921)  (5,712,683)
(90,780) (20,869) (197,015) (177,962)
10 (192,621) (521,344) 90,672 (743,097)
6,191,043 5,754,204 19,610,484 17,933,814
11 60,772 (1,534) 133,252 403,481
6 (126,200) 298,764 (499,558) 3,547,337
12 (4,804,305)  (5,234,690) (14,740,765) (16,153,419)
1,321,310 816,744 4,503,413 5,731,213
13 (493,281) (315,117) (801,129) (812,007)
828,029 501,627 3,702,284 4,919,206
1,051,701 480,926 4,164,450 4,906,993
(223,672) 20,701 (462,166) 12,213
828,029 501,627 3,702,284 4,919,206
14 0.74 0.35 3.01 3.71
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